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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBLisHERs. 
(Telephone Number, ‘231 John.” ) No. 95 Witttam Sr., N. Y. 
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In this issue of THE SPECTATOR we begin the publication 
of an article on “Tornadoes and Tornado Insurance,” by 
Frederick L. Hoffman, and will continue it in subsequent 
issues until completed. .Mr. Hoffman has given a great 
amount of study to this subject, gathering statistics and data 
from all available sources, and bringing to the work a mind 
trained to scientific research. Several years ago he contrib- 
uted to THE SPECTATOR a series of articles on the same sub- 
ject, and the present series brings his data up to date, with 
deductions therefrom corresponding to recent experiences 
with tornadoes and tornado insurance. The previous articles, 
after their appearance in THE SPECTATOR, were reprinted in 
pamphlet form, and had an extended sale. The present series 
will also be reproduced as a pamphlet, copies of which may 
be ordered from The Spectator Company. 





Ow1nc to the fact that Judge Martin, before whom Richard 
F, Loper was arraigned for trial last week, charged with com- 
plicity in the wrecking of the Peoples Bank of Philadelphia, 
refused to admit as evidence the list of securities that 
Loper gave the loans made to the Guarantors Lia- 
bility Indemnity by the bank, the prosecution aban- 
doned the case, and the jury was instructed to bring 
in a verdict of not guilty. This seems to be a 
singular miscarriage of justice, for at the time of the 
failure of the bank it was minutely stated in the Philadelphia 
papers that the failure was caused by loans made to the Guar- 
antors on collateral securities that were unavailable or of 
little value. -The cashier of the bank, who was responsible 
for the loans, committed suicide after having vainly sought 
to induce Mr. Loper to refund the money advanced. The 
proceedings against Loper have been pending for several 
years, he having secured postponement after postponement 
on one pretext or another. In his palmy days Mr. Loper 
was credited with having an exceedingly strong political 
“pull,” but whether his “pull” had anything to do with the 
delay in bringing him to trial and his acquittal last week is 
uot recorded in the minutes of the court. 





Durinc the year 1900 the seventy-six life insurance com- 
panies of the United States classed as old-line or level-pre- 
mium companies by the Insurance Departments received a 
total income amounting to $400,603,257, which was about 
thirty-five millions more than the corresponding item re- 
ported for 1899. The fifteen companies transacting industrial 
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insurance chiefly had a total income of $70,820,199, or about 
seventeen per cent of the whole. The premium income of 
the year reached $324,723,954, ordinary companies reporting 
$259,259,076 and industrials $65,464,878. Separating the 
sources of premium income shows that the seventy-six com- 
panies received in new premiums $53,089,979; for renewals, 
$243,657,240; paid by dividends, $13,170,078; paid by sur- 
renders, $5,250,113, and from annuities purchased, $6,305,549. 
Classifying the premiums paid by dividends and surrender 
values in their proportion of new and renewal premiums 
shows an aggregate income from new business of $62,276,138, 
and from renewals $256,142,267. Interest and other income 
last year amounted to $75,879,303, of which $64,949,130 was 
interest; $8,224,554 from rents; $1,714,714 represented the 
profit and loss account, and $990,906 came from other sources, 
The increase in premiums received during the year was $36,- 
881,690, and in interest income $2,353,506. In the ten years 
ending with 1900 the life insurance companies increased their 
premium income by $166,654,704, their interest income by 
$37,010,484, and their total income by $203,665,188, so that 
their receipts more than doubled in the decade. 





THE Supreme Court of Illinois has just decided that return 
premiums of fire insurance companies are not liable to the 
tax of two per cent imposed upon gross premiums. The law 
requires companies to report gross premiums and pay the 
tax thereon, but a number of companies that paid the tax 
protested that so much of the premiums as were returned to 
policyholders on cancellation of their policies was not tax- 
able. The Superintendent of Insurance was enjoined from 
paying the money so collected into the State treasury, and 
the courts were appealed to for a decision as to the point 
raised. In deciding in favor of the companies, the Supreme 
Court analyzes the law and reaches the conclusion that the 
legislature never intended to compel the companies to pay 
taxes on premiums collected, that were of no benefit to them, 
and that were subsequently returned to those paying them. 
A distinction is made between gross premiums collected and 
gross income, and it is held that it was the latter that it was 
intended to tax, and “not money which is in no sense a 
revenue to the insurance companies.” A comparison is made 
in the decision with the case of a merchant who sells goods 
subject to a condition that they may be returned; if the goods 
are returned, there has been no sale, and the merchant could 
ot take note of the transaction in figuring up his gross sales. 
The decision is in accordance with plain business sense, and 
will tend to lighten somewhat the burden of taxation to which 
insurance companies are subjected in Illinois. It is reported 
that the State officials will appeal the case, but the decision is 
so logical and reasonable that it will undoubtedly be sustained 
by the higher court. 





THE first serious disaster of the year that can be directly 
charged to the Fourth of July hazard occurred at Paterson, 
N. J., on Friday last. An explosion occurred in a retail store 
where quantities of fireworks were in stock, including a large 
number of giant dynamite torpedoes. The store, a three-story 
brick building, having a frontage of seventy-five feet, was 
-adly wrecked, and seventeen persons in or about the building 
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were killed outright, while a number of others were more or 
less injured. Fire followed the explosion, but was easily ex- 
tinguished by the firemen. It is stated that the foreign popu- 
lation in and about Paterson rejoice in the dynamite torpedoes, 
and that to supply this demand, Rittenburg, owner of the 
store, had a large quantity of them stored in his cellar, in vio- 
lation of a city ordinance. What caused the explosion is un- 
known. There ought to be some way to prevent the manufac- 
ture and sale of such dangerous explosives as dynamite torpe- 
does. They serve no useful purpose, but are intended simply 
to make a noise. The patriotism they are supposed to inspire 
in no way compensates for the danger to which a community 
is exposed wherever their sale is permitted. It would be a 
good thing for the police of every city to examine every stock 
of fireworks offered for sale and confiscate such as are of a 
deadly nature. It is bad enough to be compelled to endure 
the noise and other inconveniences consequent upon the set- 
ting off of firecrackers and the lighter kinds of fireworks, but 
the line should be drawn against the use of dynamite in any 
shape on any festive occasion. The Mayor of Paterson issued 
a proclamation directing the removal from the city limits of 
all explosives held by merchants in violation of law, and, as 
a result, many wagon loads were removed, and the police 
made a thorough search of all places where fireworks or any 
kind of explosives are kept. While the Mayor’s action is 
to be commended and should be imitated, it is like locking the 
stable door after the horse has been stolen. Had the city 
erdinance been properly enforced by the authorities, the fatal 
explosion of last week would not have occurred. 
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IF all the fire insurance companies are to retire that Dame 
Rumor schedules for that eventful termination of their 
careers, there will be serious deficiency in insurance facilities 
before the end of the year. But Dame Rumor is more often 
wrong than right when conjuring with insurance matters, 
and there appears to be no well-founded grounds for appre- 
hending the retirement of any great number of companies, 
or, in fact, of any one that figures as an important factor in 
the insurance business. There are several small concerns, 
that are rather disturbing elements than anything else, that 
might retire and “they never would be missed,” but, un- 
fortunately, they are not of a retiring disposition, but are 
likely to hang on as long as salaries are paid their managers 
with regularity. Rumor, however, has at times been more 
truthful than the executive officers of companies, with whose 
names she has been familiar. On more than one occasion 
a manager has denied most emphatically that his company 
contemplated reinsurance, while, at the very time of the 
denial, the papers necessary to complete the reinsurance deal 
were only awaiting the signatures of the proper officers. It 
is, therefore, an open question sometimes whether to believe 
Dame Rumor or the executive officers of the companies that 
she dallies with. One thing is well known, however, and 


that is, that the speculators or brokers who are usually prom- 
inent in reinsurance deals have been unusually alert of late, 
evidently feeling cautiously around to find out if any com- 
pany is sufficiently discouraged with the present conditions 
of business to warrant being approached on the reinsurance 
project. 


Probably these go-betweens are responsible for 
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many of the rumors in circulation regarding companies that 
may or may not be ripe for retirement, on the theory that, out 
of a multiplicity of lies, one or two may strike home and 
bring a victim. Dissatisfied stockholders may be impressed 
with some of these rumors, and led to believe that reinsur- 
ance of the company in which they are interested, whose re- 
ports are not favorable, will be the best course for it to pursue. 
The circulation of unfounded reports regarding any specified 
company can not fail to disturb and annoy those interested 
in it, and may also have a tendency to discredit it with the 
public. But there is apparently no way to stop the mouths 
of gossips, and the rumor mills will continue to flourish as 
long as willing ears can be found to consume their products. 
Gossip of a damaging nature might be curtailed somewhat 
if every listener would demand of his informant his authority 
for the rumors he aids in circulating; in nine cases out of ten 
he would be puzzled for an answer that would not leave him 
in the position of a mere gossip-monger. 





THIRTY YEARS OF LIFE INSURANCE. 


HIRTY years ago the life insurance companies of the 
United States were, according to the standards of 
those days, on the high road to prosperity, and fears were 
even expressed that some of them were becoming too large 
for safety. In the five years preceding 1871 rapid strides had 
been made in the business, and some half-dozen companies 
had passed the ten million dollar mark in assets. Compared 
with the companies of to-day, those of thirty years ago were 
mere pigmies, as is amply proved by the fact that whereas, at 
the beginning of 1871, the assets held by thirty companies, 
still in existence, amounted to but $209,352,504, three com- 
panies to-day each hold a greater amount, and the entire 
thirty show an increase oi sevenfold. On the first of January, 
1871, the largest company had assets on hand of less than 
$45,000,000, while at the commencement of the present year 
seven companies exclusive of three industrial companies ex- 
ceed that amount. This tremendous growth speaks well for 
the estimation in which life insurance is held by the public. 
- With such a tremendous increase in assets, it may well be 
imagined that receipts and disbursements during the thirty 
years have been on a scale best described as prodigious. 
From January 1, 1871, to January 1, 1901, the thirty com- 
panies embraced in the accompanying table received in pre- 
miums over $3,370,000,000, while interest and other receipts 
of more than a billion make the total income exceed $4,388,- 
000,000. Payments to policyholders during the thirty years 
amounted to over two and a quarter billions of dollars, a 
yearly average in excess of seventy-five millions. At the be- 
ginning of the current year the admitted assets of these com- 
panies were $1,594,367,001, the increase for the thirty years 
being more than $1,385,000,000. Adding the amount paid to 
policyholders ($2,277,339,043) to the assets accumulated 
($1,385,014,587) makes a total of $3,662,353,630 in benefits 
paid and accrued to policyholders, which sum is $290,373,070 
more than the amount paid in premiums during the three 
decades. For each $100 paid by policyholders in premiums 
these companies have returned to their members, and now 
hold for their protection, $108.60, the interest and other in- 








— 





June 27, 1901] 





THE SPECTATOR 


Synopsis OF LirE INSURANCE FOR THIRTYZYEARS. 
Showing aggregates of premiums, interest on investments, payments to policyholders, and accumulation of assets in thirty years (1871-1900) of 


thirty life insurance companies. 





(Copyright, 1901, by The Spectator Company, New York.) 
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| | | pee | Assets ea 
: Premiums Interest on Total | . . ated for | Ratioof 
d - - | | Amounts Paid Excess of Admitted A ’ 
Name AND LocaTion oF Company. = Reeny nag ee nai area | to Policyholders Presatame over Assets P aps oes Ry <d 
Jan. 1, 1871. Years. | Years. | Years. i. ia Poleyholders. Jan. 1, 1901. ee | holders ¢ 
. 
5 Ee | | ae 
| | 
$ $ $ | $ $ $ $ $ 
tna, Hartford..........------+-++++ | 14,816,782 | 121,498,613, | 52,466,343 173.964,956 108,359,827 13,138,785 | 56,064,719 41,247,937 | 1231 
Berkshire, Pittsfield................<- } 1,562,588 27,299,166 | 6,965,196 | 34.264,362 19,937,739 7,301,427 10,216,039 8,653,451 | 104.7 
Brooklyn, New York.............-+-++| 1,677,517 | 8,219,880 | 2,973,707 | 11,193,587 | 7,037,111 582,769 1,819,610 142,093 94.6 
Connecticut General, Hartford........ | 656,267 | 8,203,077 | 2.934,006 11,137,083 | 5,110,408 x 3,092,666 | 3,771,803 3,115,530 | 100.3 
Connecticut Mutual, Hartford......... 39,915,957 | 163,469,105 | 88,233,235 251,702,340 | 185,063,773 |*—21,594,668 | 64,965,176 34,049,219 | 134.0 
Equitable, New York................. | 13,236,025 | 615,101,983 | 141,094,611 | 756,196,594 340.004 733 | 275,097,250 304,073,880 290,837,855 | 102.5 
Equitable, Des Moines 94,187 | 4,041,471 1,496,770 | 5,538,241 1,753,618 2,287,853 2,382,725 2,288,538 100.0 
Germania, New York.. 3,820,666 61,931,013 19,910,779 | 81,841,792 43,321,173 18,609,840 27.378,533 23,557,867 108.0 
Figetiee, MIN ss aoe eweccccscdeese 2,670,005 | 29,589,001 9,724,291 | 39,313,292 20,707,789 8,881,212 | 12,342,247 G.672,242 102.7 
Manhattan, New York...............-| 6,924,116 45,639,255 18,347,961 63,987,216 40,750,228 4,889,027 16, 16g, 823 9.245.706 109.5 
Maryland, Baltimore.............----| 511,400 4,426,908 1,996,280 6,423,188 3,191,277 1,235,631 | 2,094,028 1,582,628 107.8 
Massachusetts Mutual, Springfield... . | 3 419,304 | 57,633.592 17,005,224 74,638,816 37,251,748 20,381,844 26,245,622 22,826,318 104.2 
Michigan Mutual, Detroit............ 192,360 | 17,744,563 4,117,755 21,862,318 8,899,922 8,844,541 6,750,557 6,598,197 87 3 
Mutual of Kentucky, Louisville....... 626,142 | 9,062,986 2,706,039 11,769 025 6,386,296 2,676,690 3,018,714 2,392,572 969 
Muth, 20G Waitiis 6 obi ccecksviiccneses | 44,495,931 699,914,540 | 210,965,288 910,879,828 497,218,809 202,695,731 | 325,753,153 281,287,222 111.2 
| | | 
Mutual Benefit, Newark....--........ | 22,140,058 | 176,409,768 69,666,422 | 246,076,190 | 161,877,047 14,532,721 74,311,468 52,171,410 121.3 
National, Montpelier........------.... 1,011,972 39,528,748 8,819,878 | 48,348,626 18,998,604 20,530,144 19,892,635 18,880,663 93-3 
National of U. S., Chicago........... 1,770,547 8,06c,810 6,182,7-9 | 14,243,549 7,674,642 386, 168 2,441,166 670,619 103.5 
New England Mutual, Boston......... 9,685,482 76,495,919 28,976,868 105,472,787 69,501,142 6,994,777 30 972 033 21,286,551 118.7 
New York, New York............0---| 15,861,221 | 547,119,568 | 132,297,705 | 679,399,273 307,328,481 | 239,791,087} 262,196,512 246,335,291 Tol 2 
| | 
Northwestern Mutual, Milwaukee..... | 8,876,347 | 218,396,409 | 59.384,290 277,780,699 114,145,704 104,250,705 139,512,166 130,635,819 v12.8 
Penn Mutual, Philadelphia.-.........--. 3,648, 165 | 89,925,496 23,707,265 113,6. 2,761 54,547,417 35»378.079 43,738.541 | 40,090, 376 105.2 
Phoenix Mutual, Hartford........ .... } 6,006,562 42,860,781 18,284,125 61,144,906 | 40,429,272 2,431,509 13,283,008 | 7,276,446 111.3 
Provident Life and Trust, Phila....... | 1,141,497 70,456,630 21,128,813 91,585,443 37,559,993 32,896,637 43,009,633 | 4! 868,136 1127 
State Mutual, Worcester.............- | 1,146 672 34,161,810 8,119,245 42,281,055 19,168,874 14,992,936 17,793,629 16,646,957 | 104.8 
Travelers, Hartford...........-..0.005 | 740,637 | 38,171,049 | 13,616,376 51,787,425 | 17,402,925 20,768,124 24.943,647 | 24,203,010 109.0 
Union Central, Cincinnati ............ 275.193 | 48,423,404 | 11,775,029 60, 198,493 19,395,213 | 29,028 251 26,233,304 | 25,958,111 93-7 
Union Mutual, Portland, Me.......... | 5.295,233 33,164,523 10,796,038 43.960, 561 28,417,968 4,746 555 | 8,447,449 | 3,152,216 95-2 
United States, New York.......-...... 3,686, 323 | 27.969 027 9,106,659 37,075,086 21,554,707 6,414,320 | 8,360,838 | 4,674,515 93-7 
Washington, New York...-........... 2,477,348 | 47,061,405 | 13,342,214 60,403,619 33,742,603 | 13,318,802 | 16,144,433 13,667,085 | 100. 
Aggregates (30 companies)... .-.. | "209,352,504 | 3,371,980,560 | 1,c16,123,151 | 4,388,103,711  2,277,339,043 | 1,094,641,517 | 1,594,367.091 | 1,385.014,587 | me 
I 





*— Payments to policyholders exceed premiums received. 






































t Being the ratio of payments to policyholders plus the increase of assets to premium receipts for the thirty years. 





| 
| Premium Total Paid Policy- Admitted | 
YEAR. | anion. Income. baa” Assets. Surplus. 

| 
1900...... | $324,723,954 | $400,603.257 | $168,687,601 | $1,742,414,173 | $249,035,454 
1899....++ 291,842,264 | 365,368,062 | 159,987,686 | 1,595,208,408 | 229,334,465 
ot AOA 257,655,158 | 325,452,134 | 146,804,522] 1,462,651,318 | 216,863,073 
1897...... 243,347,949 | 304 945,675} 139,405,708 | 1,344,903,198 | 187,892,252 
1896......| 228,054,188 | 283,461,674 | 136,351.681 | 1,248,235,783 178,735,696 
1895....--| 219,713,308 | 271,928,709 | 125,136.443 | 1,159,873,889 162,205,363 
1894......| 209,641,725 | 261,959,111 | 118,423.247]| 1,073.156,679 142,218,924 
1898 24:2: 196,970,898 | 241,729,505 | 112,658,941 987,946,924 119,346 626 
18gtiss<'s2 184,526,183 | 227,619,526| 104,506,880 919,310,131 | 116,633,675 
189I...... 172 955,183 | 213,444,589 | 97,026,344 840,579,127 | 100,352,677 

Orpinary INSURANCE. InDusSTRIAL INSURANCE. 
be 3 AmountWritten| Amount in Amount | Amountin 
and Paid for. Force. | Written. Force. 
| 

$1,280,265,437 | $7,093,211,398 | $566,001,576 | $1,468,928,342 
1,177,490,505 | 6,481,523,963 | 519,380,207 | 1,292,756,042 
931,278,559 5,714,959,068 | 422,164,810) 1,110,078,702 
845,347,223 | 5,33%478,058| 414,722,127}  — 995.642,014 
724,905,275 | 5,084,018,787 | 301,417.465 887,932,720 
793,867,473 | 4,917 688,210} 382,064,588 820,746,562 
785,040,765 | 4,763,099,069 | 573,672,395 803,067,595 
865,374.403 | 4,628,939.120| 344,546,648 662,647,304 
818,766,247 | 4,314.197.614 | 276,893,923 583,533,745 
779,223,225 | 3,960,303,495 | 227,163,800 480,107,213 











come having sufficed not only to pay all expenses, but to turn 
over $290,000,000 besides to the asset account. 

Those familiar with the recent growth of our life insurance 
companies will fully understand that the records of future 
years will show still larger figures. The growth of the busi- 
ness during the last decade has been more marvelous than any 


which preceded it, and the record of 1900 indicates that the 
limit of expansion has not yet been reached. The second 
table accompanying this article shows the yearly aggregates of 
all level-premium life insurance companies for ten years past, 
and will indicate to some extent the beneficent possibilities of 
the business in the future. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The demand for storage lines—especially on fibre—continues good. 
As to other classes of merchandise, the offerings have been plentiful, 
notwithstanding the recent advance in rates. What the general 
effect will be upon the non-fibre warehouse business, when the new 
storage rates are in full operation, remains to be seen. New York 
city, during the past three years, has been rather heavily handi- 
capped as a port for attracting the handling of merchandise. With 
the present increase in fire insurance charges there may possibly be 
added another barrier to a return of the old-time supremacy. 


It may be said, however, regarding the latest advancement in rates, 
that the entire storage question has been placed in most excellent 
hands—the committee having the matter in charge being composed 
of some of the most thoroughly experienced and practical men in 
the business. 

Abram M. Kirby, at one time secretary of the Continental Insur- 
ance Company, died on the 18th inst. at his home in Brooklyn. 


The examination of the American of New York has been completed 
by the New York Insurance Department, and the report is as follows: 
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Joint stock capital, $400,000; total assets, $1,474,159; total liabilities, 
except capital and surplus, $824,396; total unearned premiums, $638,215, 
and net surplus, $249,763. 

June, as to local trade, has been fully as active as May. Some of 
the companies report ¢ven heavier receipts than in any month since 
the beginning of the year. 


Some two hundred thousand dollars was covered this week on 
sugar in Empire stores, Brooklyn. 

Robert Banta of the Lancashire goes with the Home at its head of- 
fice, as examiner for Western department business. 


J. R. McCay sailed for Europe last week on the Oceanic. 


C. A. Hull, vice-president of the New York Fire Insurance Company, 
sailed for Europe on June 18. 


Life and Casualty Notes. 

The board of directors of the Insurance Clerks Mutual Benefit As- 
sociation held a meeting last week and ordered the claim on account 
of the death of John Young, late of the Atlantic Mutual, paid. The 
recently issued annual report shows the concern to be in excellent 
condition, and the increase of membership is also very satisfactory. 


CHICAGO AND THE WEST. 

Chicago is just now being worked up on the subject of incendiarism, 
due to the recent detective work which, it is believed, has broken up 
a strong gang of operators in “preferred risks,” principally tobacco 
stores. It is generally believed that the real inspiration for these 
schemes comes from the horde of “adjusters for the assured,’ who, in 
other respects, have frequently gained the approval of the public, and, 
in a few instances, the support of some of the adjusters for the com- 
panies. Curiously enough, one of the companies involved in a recent 
case put up by the gang is known as one which itself employs an 
adjuster of easy insurance virtue. 

The season is prolific of rumors as to the retirement of sundry com- 
panies, and much of this-could have been avoided if the offices had 
been honest in admitting the extent of their Jacksonville losses, at 
least to the extent of informing their own agents. In the case of the 
retired Pacific of New York, the Jacksonville maximum report was 
$35,000, while the figure was admitted to be $80,000 when the com- 
pany quit. Another company whose figures have crept up, without 
public denial, from $100,000 to- $200,000, is privately believed to have 
lost no less than its entire net surplus in that one blaze. 

Thc manufacture of rumors is, however, comparatively easy. For 
example, the Mexican manager of the Royal and the London manager 
of the Manchester are now in this country, and one must, therefore, 
naturally conclude that when they get their heads together they will 
crganize the Mexican Central Insurance Company under one of 
Deacon Lowell’s charters, with J. P. Morgan as chairman and Daniel 
Myers as sole executive committee, taking over the business of the 
Wilmington of Delaware, in conjunction with the services of Percy B. 
Sullivan as manager. The above formula is elastic and non-forfeit- 
able, and adinits of any number of changes desired. 

The companies have fortunately won in the Illinois Supreme Court 
as against the contention of the former Insurance Superintendent, that 
“gross premiums” meant premiums never received. It is an open 
question whether the fantastic tricks of some State insurance officials 
are due to malignant virtue or energetic ignorance, but it is high time 
that the laws were framed so as to require at least a little insurance 
knowledge as a part of the qualifications of those aspiring to such 
positions. 

The National Union of Washington, D. C., is a conservative and 
sound institution, which proposes a modest expansion of its Chicago 
interests. It has, therefore, wisely committed its administration here 
to the hands of the old-established agency of H. J. Straight & Co. 

Charles A. Kelley of Indiana has left the Traders of Chicago to be- 
come a special agent for a larger field for the St. Paul Fire and Marine. 

Unfortunately for the cause of justice, the Louisville bank which 
certified in respect of the deposits of the rotten Columbian Insurance 
Company, has won, on technical grounds, the suit brought against it 
by the plucky receiver of the Columbian. This will no doubt encourage 
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operators of the Columbian, Lincoln and Manhattan type, and, cor- 
respondingly, necessitate still more rigid investigation on the part of 
State examiners. When the Columbian was organized experienced 
insurance men “felt it in their bones” that there was fraud in the 
statement, and the conclusion proves that the gumption of an honest 
nature is frequently more trustworthy than machine examination. 

The North British and Mercantile recently feasted its field force 
on the occasion of an office reunion, all of the Western specials being 
on hand. R. D. Tweedale has become a special agent of the Royal 
Exchange for Missouri, Iowa and Kansas. W. L. King, formerly 
of the National of Hartford, will become assistant manager, under P. 
D. McGregor, of the Queen, succeeding C. G. Shepard, who retires 
after a service of over twenty years as assistant manager of the West- 
ern department. Mr. Shepard was a forceful factor in the adminis- 
tration of the Queen under the former esteemed manager, Joseph M. 
Rogers, and his departure will be regretted by scores of the best agents 
to whom he had become endeared by his broad and sympathetic grasp 
of underwriting situations. 


BOSTON AND VICINITY. 


The many friends of Frank A. Colley, who esteem him as a man 
and as a skillful underwriter, sincerely hope that the Erie Fire In- 
surance Company of Buffalo, the license of which has been tempora- 
rily suspended, pending the settlement oi its financial standing, will 
pull through all right, so that it may continue business here. If all 
turns out well with the company, probably it would be allowed to 
resume business without the formality of being readmitted. The re- 
ceiver of the Manhattan claims that the insurance contract between 
it and the Erie are valid. If so, it would seem that the Erie is badly 
impaired. On the other hand, if, as the Erie claims, the contract 
was canceled before the failure of the Manhattan, a question which 
the courts will decide, the Erie is safe. 

On July 17 the stockholders of the Springfield Fire and Marine will 
receive one new share each for every three old shares of stock, the 
directors having declared a stock dividend of $500,000, raising the 
capitalization of the company to $2,000,cco. This dividend is made 
principally because of the advance in the value of securities owned by 
the company. 

The proposed new codification of the public statutes of Massa- 
chusetts has been issued in printed form, and is in the hands of the 
various State departments for inspection. That portion containing 
the insurance laws includes chapters 118, 119 and 120. The changes 
that are suggested by the committee in the law relating to the State 
fire marshal have already been reported in this column; but, in addi- 
tion, the codification committee recommends that the power of the 
fire marshal be largely increased, so that he may prosecute for all 
kinds and classes of incendiarism. 


In the office of Field & Cowles is to be seen a fine photograph of 
the recent meeting in New York of Royal representatives in North 
America; and Mr. Field occupies a central position in the “royal 
family” group. 

The legislature adjourned on Wednesday, having acquitted itself 
very well, on the whole. So far as insurance measures were con- 
cerned, influenced by an unusually competent and intelligent insur- 
ance committee, no “freak” bills were enacted. The only enactment 
which can be very much criticised is the fraternal bill, and that is 
fairly satisfactory since the last amendment was made. Of the peti- 
tions presented, many were rejected and few were chosen, all of 
which reflects more credit upon the insurance committee than upon 
the legislature as a body. 

Ralph F. Goddard of S. b. Goddard & Son, insurance agents, Wo- 
burn, Mass., late special of the Pacific Fire, has become connected 
with Simpson, Ide & Co., Boston, as special agent and adjuster. 

The State fire marshal has rounded up eight Charlestown boys for 
settting fires just to see the engines come out. During the inquisition 
in Mr. Whitcomb’s private chamber of horrors, the boys “saw things” 
to such an extent that most of them confessed, on “all fours.” 


The Lawrence Board of Fire Underwriters has elected the follow- 
ing officers: President, J. O. Parker; secretary, G. C. Corliss; treas- 
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urer, W. R. Rowe; rating committee, A. E. Mack, Thomas Bering- 
ton, C. E. Bradley. 

At the meeting of the New England Insurance Exchange, Saturday, 
besides the transaction of routine business, the Exchange adopted the 
executive committee’s recommendation that the vacancy and non- 
cecupancy permits be amerded by striking out the sections calling 
for inspection by competent persons. 


Life and Casualty Notes. 

The Guaranty Casualty Company of Lowell, Mass., has been 
formed, with Robert E. Magee as president, and Lorin J. Ellinwood 
treasurer. 

The National Casualty Company of Boston has been formed. 
President, F. A. Wilson; E. D. Merrow, treasurer. 

The Central Massachusetts Life Underwriters Association has 
elected the following delegates to the convention of the National As- 
sociation in Portland, Me., in September: Henry L. Trafford, S. H. 
Coe, Henry E. Townsend, Wilfred A. Bailey, William G. Ludlow, J. 
P. Kilgore. Alternates: J. P. Monroe, Chester E. Green, Herbert 
F. Hopkins, Burton H. Wright, H. R. Cummings, John D. Baldwin, 
Charles M. Smith. 


NOTES FRO? PHILADELPHIA. 


The Philadelphia Fire Underwriters Association notified the mem- 
bers under bulletin dated June 18, 1901, as follows: 

“John H. Packard, Jr., having resigned as manager of the Phila- 
delphia Suburban Underwriters Association, will continue as assist- 
ant secretary of this association, and will hereafter have entire charge 
of the application of schedules and publication of rates.” 

This news is welcome to the whole fire insurance community, in the 
first place because it is generally felt that the cause of Secretary Wil- 
merding’s recent illness was overwork, due to the tremendous re- 
sponsibility and the extraordinary amount of detail work, which 
has for more than a year past been piaced on his shoulders, and that 
this change will materially relieve him; in the second place, because 
the new order will no doubt eventually make it possible for lists of 
improvements and deficiencies to be furnished applicants in less than 
a week, which it now ordinarily takes, and except in rare cases, there- 
fore, revisions of rates can be promptiy published, and thus the 
necessity of carrying lines on binders for over a month can be 
avoided. 

Owing to the fact that the Massachusetts Commissioner recently 
revoked the license of the Insurance Company of the State of Penn- 
sylvania to do business in that State, on account of its statement not 
being entirely satisfactory, it is rumored that a meeting of the stock- 
holders will shortly be called to pass upon the proposition of the In- 
surance Company of North America, to extend the agreement en- 
tered into last fall, whereby the latter company reinsured all policies 
of the former company, issued through its agents outside of this city. 
It further agreed to guarantee all subsequent policies issued through 
the same channels to include the policies other than perpetuals issued 
in Philadelphia; and to also pay the sum of $12,0c0 annually to the 
State of Pennsylvania, over and above all losses and expenses in- 
curred in maintaining the plant and its desirable connections. 

If, as is stated, the perpetual business of the State of Pennsylvania 
is of such a character that the losses on that class can be annually 
covered by the interest on the deposits, it would seem that the stock- 
holders would do well if they accept this liberal offer, which practi- 
cally guarantees to them six per cent interest each year on their 
holdings. 

Fire Marshal Lattimer has at last beer. offered an opportunity to 
show his value to the insuring public and the companies. John 
O’Neill, who conducted a grocery store at the northeast corner of 
Ritner and Bancroft streets, was arrested on June 17, charged with 
having on the same day set fire to his store. The principal witness 
against him is Mrs. John Farlow, the owner of the building in which 
his store was located. In addition to having had her suspicions 
aroused by O’Neill’s recent inquiry as to whether she had her build- 
ing insured, and the statement that his stock was covered, and fire 
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might be expected at any time, Mrs. Farlow states that she heard 


some one moving about in the store just previous to the fire. When 
the fire was extinguished it was found that matches were liberally 
strewn around, and O’Neill accounted for this by stating that in his 
belief rats had caused the fire by gnawing them. If he is guilty, a 
prompt trial and conviction will be of incalculable benefit to the 
city, and inspire great confidence in the ability of Fire Marshal Latti- 
mer. 

The American Fire Insurance Company of this city, through can- 
cellation, has recently come into possession of a perpetual policy 
which is somewhat of a curiosity. The number was 158, and it was 
issued December 16, 1813. 

Additional details of the changes taking place in the Teutonia Fire 
Insurance Company of Philadelphia indicate that the deals arranged 
since the meeting of the stockholders about a month ago, at which 
it was decided to liquidate, have been rather unique. The com- 
mittee appointed for the purpose secured some very advantageous 
bids for the reinsurance of the business, and made its report to the 
directors. At the same meeting it was resolved to recommend the 
stockholders to accept the offer made to some of the largest holders 
by a syndicate headed by two prominent insurance men of this city, 
Henry W. Brown and Charles S. Farnum, which offer had been ex- 
tended to include all stockholders who signified acceptance, by de- 
positing their certificates with the Fidelity Insurance Trust and Safe 
Deposit Company on or befcre the 27th inst., the price named being 
eighty-seven dollars and a half per share. This action of the board 
for the time being sidetracked the consideration of the bids for re- 
insurance. 

After the syndicate had secured a majority of the stock, and had 
placed a number of new men on the board of directors in place of 
those who had parted with their holdings, the question of reinsurance 
was again taken up, and an agreement entered into with the Na- 
tional Insurance Company of Hartford, whereby that company agrees 
to reinsure all the term and annual business of the Teutonia, and in 
addition purchase its building and plant at 424 Walnut street, Phila- 
delphia, for the sum of $57,500. This action was ratified by the stock- 
holders at a meeting held June 21. Since this meeting it is said that 
it has also been decided to reinsure the perpetual business of the 
company, but the question as to whether it would be advisable for the 
Teutonia to finally retire from business is still being considered. 

Since the death of C. G. Wetzel, manager of the branch of the 
Hanover Insurance Company, located at 508 North Third street, it 
is said that the delay in the appointment of a successor has been due 
to the difficulty of making a satisfactory arrangement between the 
widow and H. A. Breithaupt, who, for so many years, has acceptably 
handled Mr. Wetzel’s business. It is understood, however, that the 
matter has now all been arranged, and Mr. Breithaupt has received 
the appointment which he so well deserves. 


Life and Casualty Notes. 

The Philadelphia office of the National Life and Trust Company, 
at 311 Bullitt building, is temporarily in charge of B. F. Darneille, 
manager of agents for that company, pending the appointment of an 
Eastern representative. 

William C. Walker, formerly assistant treasurer and secretary of 
the United Security Life Insurance and Trust Company, who, in 
1898, pleaded guilty to embezzling $16,369 from that company, and 
was sentenced to two years in the Eastern penitentiary, was pardoned 
in December, 1898. He has recently been acting as special agent of 
the Fidelity Mutual Life Insurance Company, and on June 17 last 
was arrested at the instance of the American Surety Company. who 
had to make good the amount embezzled, charged with fraudulent 
conversion. 





—One of the most peculiar accidents ever reported happened not long 
ago to one of the porters employed in carrying tourists in a chair from the 
upper station on the railway to the Cave of Vesuvius. He ventured alone 


too near the top of the volcano, and, hearing an extra loud explosion, 
locked up. A shower of red hot stones fell around him, and one entered 
his mouth, which was open, inflicting a serious wound. 
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TORNADOES AND TORNADO INSURANCE, 
BY FREDERICK L. HOFFMAN 
(Copyright, 1901, by The Spectator Company, New York.] 

Some four or five years ago I had occasion to contribute to THE 
SPECTATOR a series of articles on Tornadoes and Tornado Insurance, 
which was subsequently reprinted in pamphlet form. A new edition 
having been called for, it has seemed desirable to rewrite and re- 
arrange the matter in the light of more recent knowledge and experi- 
ence, with the facts brought down to date, as far as this is possible. 
The subject itself is one of interest not only to the underwriter, but 
to the public in general, and especially to those living in sections of 
the country where the destruction of life and property by violent 
storms has been and is of common occurrence. 


CYCLONES, HURRICANES AND TORNADOES. 

On the outset it is necessary to give a clear definition of storms, 
their mode of action and laws of occurrence, since few subjects are 
more generally misunderstood and few facts more generally misap- 
plied than those of atmospheric action, or meteorology. In the 
words of Prof. F. H. Bigelow, of the National Weather Bureau, 
“Storms are divided into three classes, Cyclones, Hurricanes and 
Tornadoes,” and of these “the ordinary storms that move over the 
United States are cyclones, which come from the northwest or from 
the southwest, but which in either case usually pass off toward the 
Gulf of St. Lawrence. Cyclones occur at all seasons of the year, but 
they are much more vigorous in the winter than in the summer. 
Hurricanes never come from the northwest, rarely from the south- 
west, but they generally enter the United States from the south or 
southeast. They originate in the eastern part of the Caribbean Sea, 
travel by a curved track northwestward at first, gradually changing 
more to the northward and northeastward in the Gulf and Atlantic 
States, until they too join the great path in New England, by which 
storms leave this country. Hurricanes occur in the late summez, or 
early autumn, from July to October, in this part of the world, and 
they are very violent, the wind reaching from 60 to 80 miles an hour 
in the central portion of them, so that they are usually destructive 
to the States or towns visited by them. Tornadoes are much smaller 
in size and are even more dangerous than the hurricane. Cyclones 
may be 1000 miles in diameter, hurricanes somewhat less, say 600 to 
800 miles, while the tornado is only a mile or so wide at the top and 
very much less at the bottom. The tornadoes of the United States 
occur most frequently in the Mississippi and Ohio valleys, though 
there are few States east of the Rocky Mountains which do not re- 
ceive visits from them.” 


TORNADOES THE MOST DANGEROUS OF VIOLENT STORMS. 

Of these three classes or groups of storms, all more or less likely 
to occur in connection, and often most difficult of being distinguished 
from each other, the tornado has always been considered the most 
dangerous and destructive, and the business of wind-storm insurance 
has, with much justice, been called tornado insurance, although the 
damage caused by the different types of violent wind has, as a rule, 
been covered by the same policy. In the order of importance then we 
must first concern ourselves with tornadoes, their occurrence, and 
the extent of damage and loss to life and property.* 

For many years past the occurrence of tornadoes has properly 
engaged the attention of weather observers in all parts of the coun- 
try, where these storms are most likely to occur, and a considerable 
amount of information has been collected, which to a certain extent 
can be relied upon as accurate and useful to the underwriter of tor- 
nado risks. The primary purpose of weather bureau observation is, 
however, the study of atmospheric phenomena, and most investiga- 
tors of the subject have added more to the science of meteorology 
than to the science or art of insurance protection against damage 
and loss by tornadoes and other forms of violent winds. 

Yet something substantial has been done, especially during the past 
decade, and much knowledge of practical value has been gained, which 
can be studied and employed in a more equitable arrangement or cal- 
culation of the rates of tornado insurance companies. 

TORNADOES DEFINED. 

Before we proceed, it is necessary to clearly define what a tornado 

really is. We have already learned that the tornado is not a cyclone 





* Hurricanes, storm waves and floods will be separately discussed in a sub- 
sequent paper. : 
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or a hurricane, but this must be qualified in the words of Prof. A. J. 
Henry, in the manner that, “the chief characteristics of a tornado are 
assumed to be, first, a pendant funnel, and second, violent rotary winds 
over a well marked but narrow path.” In the statistical tables, which 
will be included in this article, unless otherwise stated, all storms not 
meeting the requirements of this definition or possessing the char- 
acteristic names, are excluded. To the preceding definition of Prof. 
Henry, I add the following description of a tornado by Mr. Harvey 
M. Watts, which will aid the reader in comprehending more clearly 
and fully the complex elements involved in this class of meteorologic 
phenomena. “The tornado is a purely local storm of great intensity 
and concentrated energy, whose main destructive effects are the re- 
sults of the most incredible velocity of the rotary winds that blow 
spirally into and about its vortex. Though terrible to life and prop- 
erty, it is at the same time the smallest of local wind disturbances, 
being limited during duration, in the width of its path and extent 
of its track. In one case it may last but a few minutes along a track 
a few hundred feet wide and a mile or so in length; in another it may 
persist for hours, its path several hundred yards in width and extend- 
ing from fifty to one hundred miles in length. Its forward motion on 
its track may vary from fifteen to sixty miles an hour, but its speed is 
insignificant compared to the velocity of the rotary winds, which may 
have any speed from 100 to 500 miles an hour, or over.” (Quoted 
in the Weather Review, July 18.) 


TORNADO LOSSES IN THE UN{L1ED STATES. 

Numerous attempts have been made to construct a list of torna- 
does and tornado/osses in this country for a long period of years, 
but such lists are of comparatively small value, since there are 
usually included/a number of storms not possessing the principal 
characteristics of the tornado, that is, the funnel-shaped cloud. A 
list of “great storms, hurricanes and tornadoes in the United States” 
was compiled by Mr. J. H. Lapham, and according to his investiga- 
tions, there were only seven tornadoes during the period 1790-1829, 
against forty-nine during the next forty years, ending in 1869. This 
apparent increase in the number of tornadoes is not real, since first, 
very few careful observations were made as to the occurrence of 
tornadoes during the early part of the nineteenth century, while 
second, the unsettled area of the United States was so large, that 
such storms may have occurred in large numbers, and undoubtedly 
did occur, over large and uninhabited areas of the Central West, 
without having been observed or recorded. According to another 
list of tornadoes, compiled for more recent years, by Lieut. Finley, 
one of the most careful observers and painstaking investigators of the 
subject, there were 1458 tornadoes during the period 1871-1886, and 
of this number 352 occurred during the first eight years of the period, 
against 1106 during the last. Lieut. Finley, however, included many 
storms which were not tornadoes, and hence the apparent increase 
was not real, and it is practically impossible at the present time to ac- 
curately point out and prove whether or not this class of storms is on 
the increase in this country. It is more than probable, in fact it is 
practically certain, that no increase has taken place, but an 
increase in the amount of damage done by tornadoes is almost certain 
to occur, owing to the increase in the settled area and growth of 
large cities in the so-called tornado States, presenting larger op- 
portunity for vast destruction and damage than was possible in ear- 
lier years. This view is partly supported by the following table of 
tornado losses by States, covering the ten years, 1889-’08. 

This table represents the tornado experience of the United States 
with a reasonable degree of accuracy, and shows the tornado losses 
reported as having occurred in thirty-six out of forty-nine States and 
territories, making clear on the outset that this form of violent winds 
is not likely to occur in the States not represented in this table. 

A close examination of the table will disclose that tornadoes 
have occurred almost annually in certain States, while in others they 
have been comparatively infrequent, or of very rare occurrence. Thus 
it is shown that in Iowa and Kansas, tornadoes have occurred every 
year during the decade under observation, excepting one, while in 
Illinois, Minnesota, Missouri and Nebraska they have occurred in 
eight out of ten years, forming the period 1889-’98. These six States, 
then, may properly be designated as the danger area of tornado 
activity, since the chance of the annual occurrence of such storms, 
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sufficient in violence to cause considerable damage, is practically a 
certainty. Another area of tornado activity, in which the annual 
occurrence of such storms is reasonably certain, is formed by the fol- 
lowing group of States, in which tornadoes have occurred during 
from four to seven years in the decade, namely, Texas, Arkansas, 
Oklahoma, Mississippi, Alabama, Georgia, Tennessee, Kentucky, 
Ohio, Indiana and South Dakota. It will be observed that for this, 
group of States the area is not as clearly topographically defined as 
for the States designated as the “tornado danger area,” and it is 
doubtful if outside of the first named six States a well defined rule 
can be laid down on the basis of our present knowledge, although it 
may be said with a reasonable degree of certainty, that in the States 
of Louisiana, North Carolina, South Carolina, Maryland, Indian Ter- 
ritory, Michigan, Wisconsin, California, Florida, Virginia, West Vir- 
ginia, Massachusetts, New Hampshire, Maine and North Dakota, 
tornadoes are least likely to occur, although such storms have oc- 
casionally occurred with even a considerable degree of violence. 

It is curious to note that in the States included in the last named 
list we find California, although the Pacific coast, or the country west 
of the 100th degree of longitude, is usually considered exempt from 
tornado disturbances. The tornado in California is, however, authen- 
ticated, having occurred at Stockton, October 3, 1898, causing dam- 
age to the extent of $1200. Tornado disturbances have also oc- 
curred in Colorado and in Oregon, but not sufficient in violence to 
cause large destruction of property. 


TORNADO DAMAGE AND DESTRUCTION IN THE UNITED STATES. 

Having noted the occurrence of tornadoes by States, we may now 
consider the extent of damage and destruction by this class of storms, 
with special reference to the various States in which they have oc- 
curred. The aggregate amount of damage and destruction for the 
decade is stated in the table as having been approximately $26,479,000, 
representing an average annual loss exceeding $2,500,000. It is clear, 
however, on close inspection of the table, that this average is more 
apparent than real, since but for two storms of exceptional violence, 
causing enormous damage, the annual average would have been very 
much less. The tornadoes at Louisville, Ky., in 1890, and at St. 
Louis, Mo., in 1896, causing damage to the extent of $14,000,000, 
point to the utterly inconceivable possibilities of tornado damage to 





cities located in the danger area, or even in the second group of 
States in which such storms are likely to occur. 
THE HAZARD OF TORNADO INSURANCE. 

It is of interest to note that the annual loss of property by torna- 
does has varied from $174,500 during 1889 to $14,506,000 during 1896. 
If this result is contrasted with the reasonably stable amount of the 
annual fire loss, or the mortality experience of life insurance com- 
panies, the exceptional hazard and difficulties of the tornado insur- 
ance business will be readily conceived. To illustrate this point more 
fully, I may add that during the decade 1889-98 the aggregate re- 
ported fire loss in the United States was $1,327,000,000, representing 
an average annual loss of approximately $130,000,000. The lowest 
loss during the period occurred in 1890, when the average amount of 
destruction was reported as having been $108,000,000. The largest 
amount of destruction occurred during 1894, when $167,000,000 worth 
of property was destroyed. A comparison will indicate the inherent 
difficulty of transacting a safe and profitable tornado insurance busi- 
ness, since the gains of many years of profitable experience will be 
required to make good the possible enormous losses likely to be 
sustained during years of exceptional tornado frequency. 

(To be Continued.) 





CORRESPONDENCE. 
OHIO. 


[FRom OUR OWN CORRESPONDENT.] 

There has been a hitch in the adoption of the Ohio Inspection Bureau 
rates in Cincinnati, principally over the three-year contract that Mr. 
Cochran insists upon having signed. The agents argue that if they should 
lose their companies and go out of the business that the bureau could 
still hold them for their proportion of the fees, but, as the contract is 
made with the board, it would hardly seem that this would have anything 
to do with it. Mr. Cochran says that it will take a year for the agents to 
get well into the new system, and that it will not pay him to organize the 
work and establish an office’ there, unless they are willing to keep it up 
for at least three years. Special agents who are acquainted with the 
conditions there say that the greatest reason is that the agents hesitate 
to let the rating power go out of their hands. At the same time it is 
believed that they will adopt the Cochran system. Mr. Cochran was in 
Cincinnati a few days ago and explained all matters in the contract, so 
that they can not help but understand it now. 

Hon. Charles Kinney, ex-Secretary of State, has been appointed master 
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commissioner in the insolvency matter of the Buckeye Mutual Fire In- 
surance Company of Shelby, of which William M. Hahn and Edwin Mans- 


field have been trustees for ten years. They made their report some time 

ago, showing that $56,000 had been paid out as fees to lawyers and others, 

while only about $3000 had been paid to claimants. Protests were filed by 

the creditors, and this appointment is made to determine the justice of 
, the manner in which the matter has been handled. 

A meeting of the incorporators of the Mutual Windstorm and Cyclone 
Association was held in Columbus this week for the purpose of organizing. 
H. P. Miller was chosen president; J. S. Devoll, vice-president; William 
Barton, secretary; T. L. Garber, treasurer. ,This association was formed 
for the purpose of furnishing the cyclone insurance which the farmers 
do not get in their assessment associations. 

The dissemination committees spent a pretty busy week. Montgomery, 
Pike, Jackson, Scioto, Adams and other Southern Ohio counties were 
organized, and the agents and the newspapers have gone to work. The 
papers in this section have made some very favorable comment on Mr. 
Dean’s book, and it would seem that they will succeed in stirring up an 
interest in the matter. 

A movement is on foot to secure a fire tug for Toledo to protect the 
property along the river and the lake shore. The necessity of this addi- 
tion to the fire protection there has been recognized for some time, but 
the persons interested have never been able to get the matter through 
the council. The cost of maintaining a tug has been estimated at $12,500 
per year, but there would be a saving in insurance premiums of. at least 
$20,000 per year, according to the representatives of the Ohio Inspection 
Bureau, who are on the ground. 

Frank Blakeslee of Cleveland has been appointed agent for that city 
of the Commercial Mutual Accident Company of Philadelphia. 

H. L. Roberts, cashier of the Cleveland office of the Berkshire Life, died 
a few days ago. 

It is claimed that a certain Cleveland agent has violated his agreement 
with the Ohio Association of Local Agents by overhead writing, having 
furnished insurance for the Columbia Chemical Company’s plant at Bar- 
berton. 

West Virginia has been added to the territory of Clinton L. Booth of 
Cleveland, manager of the Bankers Life of Des Moines. He now controls 
Ohio, Pennsylvania and West Virginia. 

Harry T. Ramsey has been appointed general agent of the Union Mutual 
Life at Springfield, with twenty counties surrounding it, as his territory. 

Columbus, June 22. O. M. C. 





CASUALTY INSURANCE. 


—The Wisconsin Casualty Association of Fond du Lac has been licensed. 

—J. W. Howard has been appointed agent of the Fidelity and Casualty 
at Columbus, Ohio. 

—The Fidelity and Casualty has re-entered Tennessee, after an absence 
of nearly two years, and will resume the writing of general liability lines. 

—The Continental Casualty of Chicago has secured a franchise for rail- 
way instalment business on the Kansas City, Fort Scott & Gulf Railroad. 


—The Maryland Casualty has entered into an agreement to insure the 
subscribers of The Pittsburg Dispatch under accident policies of $1000 
each. 

—The Maryland Casualty and the United States Fidelity and Guaranty 
have declared semi-annual dividends. The former five per cent, and the 
latter three per cent. 

—Charles A. Pryce has been appointed Ohio State agent for the Standard 
Life and Accident of Detroit. He formerly held a similar position for the 
ecmpany in Indiana. 

—The Standard Life and Accident has appointed J. C. Dixon of Muncie, 
Ind., as agent for that State. He formerly represented the London Guar- 
antee and Accident in the same field. 

—The Commonwealth Trust Company of St. Louis has made a deposit 
of $202,000 with the Missouri Department, aud has been granted a license 
to write surety business in that State. 

—Morris Silverstone has been appointed Chicago general agent of the 
North American Accident of that city. He was formerly in charge of the 
Frankfort’s personal accident branch in Chicago. 


—Officers of the new Union Surety Company of Indianapolis have been 
elected as follows: President, Hugh Dougherty; vice-presidents, William 
Guthrie, Henry C. Paul and John H. Shaw; treasurer, John F. Wild. 


—Abram M. Kirby, who has keen identified with the insurance business 
in New York for over forty years, died last week at his home in Brooklyn. 
He was a special agent of the Fidelity and Casualty at the time of his 
death. 

—New England Casualty Company has been incorporated to write ac- 
cident and health insurance at Boston, Mass. Robert H. Kneil is presi- 
dent; William A. Carleton, secretary and general manager; Frank S. 
Dewey, Jr., treasurer. 


—The following agents have lately been appointed in Connecticut by 
the New York office of the Maryland Casualty: Zalmon, Goodsell & Com- 
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pany, general agents for Bridgeport; Neagle & Geraghty, general agents 
at Waterbury; Sloan Brothers, general agents for Ansonia, Derby and 
Shclton; F. C. Costello, general agent at New Britain; M. G. & T. E. 
Reynolds, general agents at Meriden. 

—M. L. Roeder, lately connected with the accident department of the 
Standard Life and Accident in New York, has been appointed general 
agent for the accident department of the Maryland Casualty at Newark, 
N. J., reporting to the New York office. 


—The Bankers Mutual Casualty of Des Moines may soon become a stock 
company. Manager Quint has sent out a prospectus stating that the com- 
pany will capitalize at $200,000, and soliciting stock subscriptions. He 
estimates that nine per cent dividends can be paid. 


—The liability conference, which recently held a session in New York, 
devoted considerable time to a discussion of team insurance, and decided 
that a sharp advance in rates on this class of business was necessary. 
Losses have been very heavy lately, particularly in New York and Boston. 


—S. E. Plewes, for several years past special agent in New York State 
for the liability department of the Travelers, has resigned to-accept the 
appointment as superintendent of agents for New York State of the Mary- 
land Casualty, in the liability and accident departments reporting to the 
New York office of the company. 


—Lloyds of London has lost in the case brought against it by the mining 
interests owning the $1,500,000 worth of gold commandeered by the Trans- 
vaal government in 1889. The gold was insured at Lloyds, London, and 
was seized in transit. Lloyds repudiated liability, and action was com- 
menced, with the above result. 


—Governor McLean of Connecticut has signed the new employers’ lia- 
bility act. It provides that an employer shall use reasonable care in se- 
lecting places, tools and appliances for work, and shall choose competent 
persons as co-laborers and vice-principals. The law also provides that 
any default of the vice-principal shall be considered the default of the 
employer. 


—The Pacific Coast department of the Preferred Accident, Thomas God- 
win, manager, is all the time increasing its activities, as witness the fol- 
lowing recent appointments of resident agents: Mariner & Riley, Spo- 
kane, Wash., and in Montana; William H. Street, Butte; Frank H. Cro- 
well, Helena; William Dyson, Missoula; David D. Lambie, Great Falls; 
Spear & White, Billings; R. D. Steele Company, Bozeman, and William E. 
Thompson, Livingston. 


—In a period of thirty days the daily press of Chicago reported over one 
hundred and fifty casualties, forty-nine of which resulted fatally. Rail- 
reads caused the death of ten persons, and the injury of five others. The 
trolley car was responsible for the killing of four persons and the maim- 
ing of eight, while the cable car is chargeable with but one death, but was 
the means by which nine people received more or less severe injury. Care- 
lessness in the use of firearms was attended with fatal results in three 
cases, nine persons receiving injuries from same cause. 


—On Wednesday evening, June 19, at the Democratic Club, 617 Fifth 
avenue, a banquet was tendered by Edwin W. DeLeon, New York man- 
ager of the Maryland Casualty, to the general agents of the company in 
New York State, New Jersey and Southern Connecticut. Covers were 
laid for twenty-three, including President John T. Stone of the company, 
who was the guest of honor for the occasion, and, as many of the agents 
had never met President Stone, the affair proved to be a very enjoyable 
one. Short addresses were made by Mr. Stone; S. E. Plewes, who was 
formally introduced to the general agents for the first time as the new 
superintendent of agents for New York State; M. L. Roeder, the new 
general agent of the company at Newark, N. J., and Zalmon Goodsell, re- 
cently appointed general agent at Bridgeport, Conn. Mr. DeLeon acted 
as toastmaster, and the occasion is likely to bind still more closely the 
various agents to the company through the goodfellowship and cordiality 
which was shown during the evening. 











—The Michigan Life Underwriters Association held its annual outing on the 
17th inst. at a summer resort near Detroit, known as Sugar Island. A large 
number of the members were present with their families, and a most enjoyable 
day was spent. A business meeting was held during the day, and George M. 
Robinson, cashier of the Michigan agency of the Home Life, was elected secre- 
tary, caused by the resignation of A. C. Utter. Delegates to the convention of the 
National Association were elected as follows: T. F. Giddings, A. H. Babcock, 
Cc. C. Otis, J. C. Thomson, Wm. Van Sickle, W. T. Gage and C. P. Russell; 
alternates, F, O. Paige, A. C. Utter, C. W. Pickell, E. S. Briggs, Wm. Hodby, C. 
E. Baxter and W. S. Pond. 
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NEWS OF THE WEEK. 


The International Association of Accident Underwriters. 
Tue fourteenth convention of the above association at Atlantic City last 
week was the most important yet held. It was largely attended, and the 
admission of a number of stock companies to its ranks materially widens 
the scope of its influence. The papers read, as shown by the programme 
printed in THE SPECTATOR last week, were more than usually interesting, 
and a full consideration of the points brought out must result in improved 
practices. 

The social side of the convention was highly interesting, a large number 
of ladies being present, most of whom followed the proceedings with such 
irterest as to show that their husbands and fathers occasionally talked 
shop when at home. The banquet on Wednesday night was also graced 
by the presence of the ladies, and Toastmaster Franklin J. Moore induced 
Mrs. Lauris J. Page of Boston and Mrs. R. A. Cavenaugh of Chicago to 
make a few brief remarks. 

On Thursday the convention concluded its labors, after deciding to 
hold the 1902 convention at Crawford’s Notch in the White Mountains, and 
elected the following officers: Franklin J. Moore, president; Charles H. 
Bunker, first vice-president; H. N. Kingsbury, second vice-president; G. 
Leonard McNeill of Boston, secretary; B. F. Hughes, treasurer; C. H. 
Bunker, William Bro Smith, F. E. Haley, William H. Jones and A. E. 
Forrest form the executive committee. 








New Orleans Fire Insurance Companies. 
As a result of his examination of New Orleans fire insurance companies, 
Assistant Secretary of State Eugene J. McGivney reports as follows: 


Germania Insurance Company.—The books of account are fairly well 
kept and regularly balanced, but the system is inefficient. There is no 
record kept of any unearned premiums. 

Hibernia Insurance Company.—The books of account are very well kept 
on a good system. A proper register is kept for unearned premiums, and it 
is balanced with the premium register. Very full information is contained 
in the books of account. 

Home Insurance Company.—Books of account are very well kept on a 
good and efficient system. A proper register is kept for unearned pre- 
miums, and it is balanced every month with the premium register. All 
desired information was readily found in the books. 

Lafayette Insurance Company.—The books of account are well kept 
under double entry and on a simple and efficient system. No register is 
kept for unearned premiums, but all desired information was readily found 
in the books. 

Mechanics and Traders Insurance Company.—A very elaborate system 
for recording the unearned premiums from month to month is in use. 

Merchants Insurance Company.—There are a great many discrepancies 
between the anrual statement for 1899, sworn to by the president and 
secretary (which shows a loss of $26,763.28), and the certified statement 
submitted herewith, which shows a deficiency of $89,046.40. The dis- 
crepancy is made up of (a) shrinkage of assets, $51,800.39, previously men- 
ticned; (b) cost of collection and other charges, $3,023.27; (c) Increased 
liabilities for reinsurance reserve, unpaid losses and reinsurance premiums, 
$7,459.46. The books of the company are neatly kept in double entry, but 
the system is cumbersome, making information difficult to arrive at. No 
record is kept of unearned premiums. From the examination of the Com- 
missioner it appears that the capital of the company was impaired on 
April 30, 1900, more than fifty per cent. 

Southern Insurance Company.—There are certain differences between 
the annual statement for 1899, prepared by the secretary of the company, 
and the certified statement herewith, the net difference being against the 
company for the sum of $10,108.89. The books are well kept in double 
entry on a thoroughly efficient system, and monthly record is kept of 
unearned premiums. 

Teutonia Insurance Company.—There are several discrepancies between 
the annual statement for 1899, approved by the president of the company, 
and the certified statement submitted herewith. The net difference is 
against the company in the sum of $24,557.31. 





The Springfield Fire and Marine Insurance Company. 
Wuat is aptly described as “A Record of Fifty Years of Prosperity” is 
the handsome volume just issued by the Springfield Fire and Marine 
Insurance Company of Springfield, Mass. It is entitled “A Half Century’s 
History of the Springfield Fire and Marine Insurance Company,” and was 
planned to celebrate the semi-centenary of that company in 1899, but the 
decease in that year of Henry M. Burt, who had the matter in charge, 
together with other causes, delayed its issuance nearly two years. But 
the tardiness of its appearance is more than atoned for by the general 
and particular interest of both text and illustrations, as well as by the 
artistic elegance of the typography and binding. 

This work commemorates a period rich in stirring events insurancewise. 
The half century witnessed a tremendous growth in the use of fire in- 
surance; saw the rise and fall of numerous corporations; furnished the 
country’s greatest conflagrations (with their consequential annihilation 
of insurance capital), and demonstrated the tremendous recuperative 
powers inherent in concerns which, though hard hit, were under con- 
servative, honorable and hopeful management. When the Springfield 
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Fire and Marine was started in 1849, with $150,000 capital, chiefly through 
the efforts of the late Marvin Chapin, in Springfield, Mass., then a town 
of less than 12,000 inhabitants, he would have been deemed a reckless 
optimist who would have predicted that fifty years later the company 
would possess nearly five millions of assets, with a surplus to policyhold- 
ers in excess of three millions of dollars. Although twice called upon to 
repair impairments of capital, following the great Chicago and Boston 
fires of 1871 and 1872, when assessments aggregating respectively $325,000 
and $150,000 were paid in, the stockholders have had an excellent invest- 
ment; for $1,000,000 of its $1,500,000 capital represents stock dividends—a 
net increase from profits, after deducting the assessments levied, of 
$525,000. And liberal cash dividends have been the rule with the Spring- 
field Fire and Marine. The company has always been particularly favored 
in having a broad-minded, level-headed management. A study of the 
portraits and biographical sketches of present and former officiais and 
directors fully indicates the high character of the men who have domi- 
nated the affairs of this corporation. The stability of the management 
is well illustrated by the fact that during its first fifty years of business 
orly twelve different men have filled the various offices in the company’s 
gift. Of these, five died in office and four still hold office. The latter are 
as follows: President, A. Willard Damon; vice-president, Charles E. 
Galacar; secretary, William J. MacKay; treasurer, Francis H. Williams. 
The record of the company’s Western department at Chicago, covering 
about twenty-four years’ business, showed net premiums exceeding 
$15,000,000, with ratios based thereon as follows: Losses, 53% per cent; 
expenses, 35% per cent; profit, 103% per cent. Amos J. Harding has been 
manager of this department continuously, and he is assisted by A. F. 
Dean and. W. A. Blodgett. 

The business of the Pacific Coast department, under the care of George 
D. Dornin, with George W. Dornin as assistant, has developed very satis- 
factorily. All interested in this strong and honorable corporation cer- 
tainly have reason to feel highly gratified with its success and the measure 
of popular favor which it has attained. 





The Illinois Supreme Court and Return Premium. 
THE question as to whether return premiums are taxable under the law 
of Illinois that imposes a tax of two per cent on gross premiums, came 
up before the Supreme Court of Illinois at the suit of a number of com- 
panies that paid the tax under protest, to restrain the Insurance Superin- 
tendent from paying the money into the State treasury. Following is the 
substance of the decision of the court in favor of the companies: 


In the construction of the act effect is to be given to the intention of 
the legislature, and that intention appears to be to levy a tax on the 
gross income of foreign insurance companies. The object is to require 
such companies to pay, at designated times, a tax of two per cent on the 
gross receipts of their business for the previous calendar year. There is 
no dispute as to the meaning of the word “‘gross,’”’ and it is conceded that 
it means the whole or entire amount of premiums received for busi- 
ness done in this State during the year. The word “gross” is opposed 
to “net,” and its ordinary meaning is the entire amount of the receipts of 
a business, while the net receipts are those remaining after deductions of 
expenses and charges of conducting the business. It is claimed on one 
side that the legislature meant the gross amount of the entire premiums 
received for furnishing insurance indemnity during the year, while 
on the other side, it insisted that they meant to in- 
clude all the money which comes to an insurance company, although 
paid under an agreement for refunding upon the cancellation of the policy, 
and although the policy is canceled and the insurance ceases and the 
morey is refunded. If it is true that a part of a premium 
unearned is returned to the insured is premium for business, 
it is equally true that if a whole premium were returned, and there 
was in fact no insurance, the money would be premium for business done. 
According to the argument which would include premiums returned on 
eanceled policies, if an insurance company should issue a policy and re- 
ceive a premium and at once cancel the policy and return the premium, it 
would have done the amount of business represented by the policy and the 
amount received would be a premium for insurance business done. We do 
not think the language used will bear that construction. The merchant 
would not think of including in the gross receipts of his business any 
sales of goods with the privilege of return on the part of the purchasers 
where they are in fact returned. In such a case there is in the end no 
sale and no business done in any proper sense. So, in the case of an in- 
surance policy for a definite period with an agreement that it may run any 
portion of that period and then cease. If the policy is canceled and the 
insurance ceases there is no insurance business for the remaining portion 
of the period. 

The premiums returned are not paid as a liability of the insurance com- 
pany or as a charge or expense of conducting the business, but because 
one party or the other avails of the option and terminates the insurance. 
An insurance company would not be authorized to omit from its state- 
ment any part of premium received merely on the ground that policies 
might be canceled in the future, but where they have been in fact can- 
celed and the money returned, the entire or gross premium receipts can 
not, by any fair interpretation, include the money so returned. The two 
per cent collected by the Insurance Superintendent, and paid under pro- 
test, is upon moneys which did not inure to the benefit of the insurance 
companies in any manner and which are not premiums for furnishing fire 
insurance or indemnity to holder of policies. The apparent purpose of the 
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act is to levy a tax on gross income and not upon money which is in no 
sense a revenue to the insurance companies. 


It is announced that the State authorities will appeal from this de- 
cision. The following named companies are parties to the litigation, hav- 
ing paid tax on unearned premiums to the extent set opposite their names: 


Aachen and Munich, $105.73; American, New York, $387.85; Agricultural, 
$308.51; Atlas, $161.72; Connecticut, $379.84; Caledonian, $360.32; Com- 
mercial Union, $516.84; Delaware, $399.73; Firemans Fund, $115.40; Ger- 
man Alliance, $108.37; German American, $212.26; Germania, $390.80; 
Girard, $280.05; Home of California, $36.39; Hamburg-Bremen, $158.12; 
International, $65.86; Imperial, $199.99; Lancashire, $594.70; 
Liverpool and London and Globe, $1,278.76; Liverpool and 
London and Globe of New York, $461.87; London and Lancashire, $270; 
Manchester, $487.86; Milwaukee, $147.49; Milwaukee Mechanics, $209.73; 
Niagara, $701.28; North British, $739.68; North German, $576.42; National, 
Connecticut, $398.07; Northwestern National, $100.11; Orient, $190.90; 
Palatine, $542.12; Phenix, Brooklyn, $832.93; Pennsylvania, $236.68; Provi- 
dence-Washington, $354.08; Prussian National, 153.38; Queen, 4532.88; 
Royal, $1,004.57; Springfield, $501.78; Sun Fire, $520.63; Transatlantic, 
$432.55, and Westchester, $538.35. 





The New British Life Tables. 


A CORRESPONDENT of The Times of London gives the following informa- 
tion regarding the new mortality experience of British life offices, compiled 
under the auspices of the Institute of Actuaries of Great Britain and the 
Faculty of Actuaries of Scotland: 


The life insurance experience was derived from the records of forty-four 
English and sixteen Scottish companies. The table expresses the mortality in 
the United Kingdom of healthy insured lives only. The lives which came within 
the purview of these tables numbered 608,000, among which there were 157,000 
deaths and 167,000 withdrawals, and 284,000 remained in existenceyin 1893. The 
correspondent says: “The old Hm Table was based on 130,000 lives, of whom 
20,000 died, 35,000 withdrew and 75,000 were existing on December 31, 1863. It 
will therefore be seen that the principal new table is derived from an experience 
nearly five times as great as that which furnished materials for the old one. This 
wider range of experience adds very largely to the trustworthiness. of the new 
table. It is also worthy of note that the average duration of insurance as shown 
by the new Healthy Males’ Table is twelve and one-half years, as against nine 
and one-quarter years shown by the old one.” 

The correspondent then gives the new Easting. Males’ Table for every fifth 
age, comparing it, age by age, with the old Hm Table. The new table is called 
the Om. It shows the number out of 100,000 at the age of ten who may be ex- 
pected to be still alive at the higher ages, and is as follows: 

Difference in 
Favor of the 





New Om. New Table. 
ee ee 
98,284 60 
453 
995 
85,467 3,183 
81,262 3,343 
76,185 3,459 
69,919 3, 
62,073 3,207 
307 3,010 
40,615 2,491 
27,752 2,061 
15,530 1,600 
6,359 937 


“It will at once be noticed,” says the correspondent, “that the new life table 
shows throughout a lighter mortality than the old one, a fact which is still more 
closely brought out by the following table of average durations of life, or ex- 
pectations of life, as they are somewhat loosely called: 

Difference in 
Favor of the 





New Om. New Table. 
Years. Years. 
51.459 1.668 
7.323 1.662 
43.182 1.621 
.083 1.178 
35.067 886 
31.159 643 
27.360 461 
23.668 .3876 
107 801 
16.722 -260 
13,571 241 
10.716 204 
. 208 .213 
6.079 -203 
4.337 118 


“This lighter mortality, though it may appear slight to those who are not ex- 
perienced in life insurance, can hardly fail to have a most important influence 
upon insurance business. The direct effect will not be so much upon the pre- 
miums charged—which are so heavily adjusted in order to meet expenses and 
peonte that the original basis is somewhat obscured—as upon the valuations of 
ife offices. The new table will undoubtedly require smaller reserves at a given 
rate of interest than the old table did, and offices will be able to lower the rate 
of interest assumed at their periodical valuations without actually increasing their 
reserves to the same extent as would have been necessary had the old basis been 
retained. Those offices, moreover, which keep the rate of interest unchanged 
will have under the new table a larger surplus to divide among their participating 
policyholders than would have been Reongbt out by the old one.” 

Of annuities, the correspondent says: 

“The labors of the joint committee have also been extended to annuity expe- 
rience, which discloses ateall ages a superior vitality to that shown by the Gov- 
ernment Annuitant Tables. It has been the practice of many good offices to 
discourage annuity business, on the ground that it does not pay. The new ex- 


perience is practically certain to cause an increase in annuity rates, and life 
—— are not likely to be eager to take the business even at the higher quota- 
ions. 
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The Mutual Life in England. 


































































THe Murvat Lire’s New Butitpine, 16, 17, 18 Cornnitt, Lonpon, E. C. 


ABOVE is a cut showing the new building erected in London by the Mutual 
Life Insurance Company of New York. 
interests of that great city, near the Bank of England and the Royal Ex- 
change, and almost in touch with the Mansion House, the Mutual Life has 
now erected its permanent headquarters. 
in Great Britain since 1887, with headquarters in London, it has not had 
a building of its own until the erection of the one shown above. 
the Mutual Life purchased buildings occupying this site, which were once 
owned by Baron Grant, a great financier of his time. 
adjoining building was purchased and united with the Grant building, 
making one of the most attractive office buildings in this section of the 
city. 
internal decorations are mostly in colored marble, giving it a very sump- 
tuous appearance. 
the great financial institutions of the world, is thus brought in close 
touch with the Bank of England and other great monetary corporations of 
London. 
appearance and style of architecture, which differs materially from what 
Londoners are in the habit of gazing upon. 


In the very heart of the financial 


While it has been in business 
In 1899 


Subsequently the 


It has a frontage of white stone, with red granite columns, and the 


The Mutual Life, which is entitled to rank as one of 


The building attracts universal attention because of its elegant 








MERE MENTION. 


Life Insurance Notes. 
—The Modern Woodmen of the World will meet in 1903 at Indianapolis. 
—General Agent J. D. James of the Prudential’s ordinary department at Chicago 





has been elected president of the Illinois Industrial Home for the Blind. 


—Carlton H. Reeve, manager of the Prudential’s Chicago general agencies, was 


operated on for appendicitis last week, and is in the hospital in a critical condi- 
tion. 


—George G. Hynson, State manager of the Fidelity Mutual Life for Louisiana, 


advises us that in the first six months of 1901 the issued business in that State for 
his company amounted to $695,000. 


—A meeting of those interested in the Hine memorial fountain fund was held 


in Newark, N. J., on Tuesday evening. It is proposed to erect a fountain in that 
city to the memory of the late C. C, Hine. 


—The Reserve Loan Life Insurance Company of Indianapolis, of which W. K. 


Bellis is secretary, will, early in July, deposit with the Auditor of State for 
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Indiana the full legal reserve on all outstanding policies, and become a full- 
fledged old line company. It has been maintaining a four per cent reserve on its 
policies since its organization in 1897. 

—For the end of 1899 returns made to the government of Cape Colony show 
that the Equitable of New York had in force there 2232 policies for $5,863,690, 
and the Mutual of New York, 1135 policies for $2,761,920. 

—W. R. Payne has formed a connection with Coles & Luke, the new Tennessee 
managers of the Equitable Life, as associate general agent for Middle and 
Eastern Tennessee. He was formerly with the Penn Mutual. 

—T, B. Morris has been appointed to succeed A. V. Todd, as general agent of 
the Pacific Mutual Life for Nebraska, with headquarters at Omaha. He was 
formerly assistant general agent of the company at Denver, Col. 

—F. W. Porter, the popular superintendent of the Pennsylvania Agency of the 
Sun Life of Canada, was married on Tuesday, the 11th inst., at Springfield, Ohio, 
to Miss Margaret Rust, an accomplished young lady of that city. 


—A. C. Utter of Detroit, superintendent of agents of the New England Mutual 
Life for the State of Michigan, has been promoted to the position of inspector of 
agencies at the home office. He will assume his new duties on August 1. 


—Albert T. Green of Montclair, N. J., who was for many years connected with 
the Mutual Life of New York, latterly as assistant secretary, died last week at the 
age of fifty-six years. The deceased was well known in business and social 
circles. 

—Major E. V. Preston, superintendent of agencies of the Travelers, has been 
appointed general manager of agencies, a new position recently created by the 
company. There will also be an assistant manager of agencies, who will be in 
New York. 

—Charles H. Collins of Detroit has been appointed inspector of agencies of 
the Equitable Life for- the State of Michigan. Mr. Collins is one of the best- 
known life insurance men in the State, and is regarded as a valuable acquisition 
to the Equitable’s forces, 

—The Illinois Department has approved the charter of the Marquette Life of 
Chicago. The company has been placing all its business in the Western Reserve 
Life, which it owns, but will now take over all the business of that concern. It 
will have a capital of $100,000. 

—George M. Boone was elected actuary of the Mutual Life of Kentucky at a 
meeting of the board of directors last week. Mr. Boone has been assistant 
actuary of the company for the past year, and succeeds to the position formerly 
held by Secretary David Meriwether. 

—Dr. E. C. Spinney, president of the Mutual Life and Trust Company of Des 
Moines, has sold his stock to O, H. Davidson of that city. Senator George W. 
Craig of Allison becomes president; O. H. Davidson, first vice-president, and 
W. H. Gleason, second vice-president. 

—F. G. Hoagland has resigned his positior. as Illinois manager of the North- 
western Life and Savings to become superintendent of agents of the recently 
organized Security Life and Savings of Des Moines. Mr. Hoagland’s work has 
proved him to be 2 field man of exceptional ability. 

—The income of the Indiana Department for the six months ending June 30 is 
estimated at about $130,000. Over 11,000 agents’ licenses are required to supply 
the agents of the State, and the revenue thus derived, added to income from 
taxes and fees, will probably reach the above figure. 

—A Birmingham, Ala., paper prints a paragraph to the effect that the life of 
H. M. Atkinson, the Atlanta and Birmingham street car magnate, is insured for 
$1,000,000. This insurance is said to be carried in the interest of the Old Colony 
Trust Company, of which Mr. Atkinson is the leading spirit. 

—The Mutual Life of New York has not received any advices from its European 
representatives to confirm the newspaper reports that the Prussian government 
had so modified its requirements regarding foreign life insurance companies that 
the company could re-enter that country if it cared to do so. 


—The United States Endowment and Trust Company of Alabama has been 
chartered. It will be capitalized at $100,000, and will make a specialty of endow- 
ment, annuity and income bonds on a legal reserve basis. The incorporators 
are John Knox, J. W. Comer, Eugene M. Blalock, William D. Ellis and H. H. 
Cobb. 

—On July 1 the Improved Order Heptasophs will put into effect a new schedule 
of rates at an increase of about thirty-four per cent over existing rates. All new 
certificates will be issued on the probationary plan, providing that fifty per cent of 
the face value will be deducted in case of death within the first year of member- 
ship; thirty-five per cent in the second year and twenty per cent in the third 
year. 


—Col. T. H. Jones, Southern supervisor of agents of the Mutual Reserve Fund 
Life has tendered his resignation, to take effect July 1. It is reported that Joe 
Cabell Davis, now general agent for South Carolina, will be appointed to succeed 
him, and will control practically all the territory South of Baltimore. Col. Jones, 
the retiring supervisor, has been actively connected with the Mutual Reserve for 
over ten years. 

—Among the contributors to the July Century, which is known as a summer 
fiction number, are such well-known writers as Mary E. Wilkins, Frances Hodg- 
son Burnett, Irving Bacheller, Seumas McManus, Josephine Dodge Daskam and 
others. The account of the Venezuelan boundary controversy, by ex-President 
Cleveland, is concluded. The illustrations, as usual, are a prominent teature, 
and the engraving by Cole is from Constable’s ““Hampstead Heath.” 

—W. I. Buchanan, director-general of the Pan-American Exposition, has de- 
clined an offer of a similar position with the Louisiana Purchase Exposition at 
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St. Louis, and announces his appointment as representative of a New York life 
insurance company for the Latin-American countries. He was formerly United 
States Minister to the Argentine Republic, and is well known and popular in 
Central and South America. 

—Following are the names of the delegates and alternates chosen to represent 
the Chicago Life Underwriters Association at the Portland convention: Dele- 
gates, James W. Janney, William D. Wyman, John L. Stearns, R. D. Bokum, 
Dr. S. L. Fulier, Chas, B. Soule, Fred. B. Mason, L. B. Bishop, D. M. Baker, 
H. S. Dale, Isaac B. Snow, Jonathan C. Jackson and F. L. Morrell; alternates, 
T. W. Hamill, F. Wyman, D. G, Drake, W. G. Candee, George W. Riggs, S. W. 
Fowler, W. C. Stone, J. W. Jackson, E. A. Ferguson, Evarts Wrenn, James L. 
Ferguson, J. C. Goodspeed and A, G. Rothwell. 


[To THE EDITOR OF THE SPECTATOR.] 


I have but two numbers in the series of the “Journal of the Institute” that are 
duplicates—Part VI., Vol. XXX. and Part Il., Vol. XXXV. If any fellow- 
student in actuarial science wishes them he is welcome to them. 

Howe Lt W. St. Joun, Actuary, Aitna Life. 

Hartford, Conn., June 20. 


Fire Insurance Notes. 
—The Merchants of Newark is being examined by the New Jersey Department. 
—George Berry has been appointed general agent for the Allemannia of Pitts- 
burg in Syracuse. 


—Tappan & Reideburg have been appointed sole agents for the Connecticut 
Fire in Milwaukee. 


—Secretary J. M. Spann of the Indianapolis Fire says the company has passed 
the $100,000 mark in premium receipts, 

—The annual meeting of the Fire Underwriters Association of the Northwest 
will be held in Chicago, Sept. 25 and 26. 

—The annual meeting of the Wisconsin Association of Local Fire Insurance 
Agents will be held in Milwaukee July 23 and 24. 

—J. R. Young, Insurance Commissioner of North Carolina, claims no un- 
licensed fire company is doing business in that State. 

—At the annual meeting of the Illinois Field Club in Chicago last week R. D. 
Harvey of the New Hampshire was re-elected president. 

—The National Union of Washington, D. C., has appointed H. J. Straight & 
Co. of Chicago sole agents for Chicago and Cook County. 

—The directors of the United Firemens of Philadelphia have declared a semi- 
annual dividend of five per cent, payable on the 28th inst. 

—J. Casey Barry of Baltimore, well known in insurance circles, died June 23 
at his home. Mr. Barry was seventy-four years of age, 

—The Phenix of Brooklyn has appointed Fred, C. Millard of Milwaukee to an 
independent line, succeeding Walter Schroeder and Hunket & Son. 

—The special agents in the Ezstern, Middle and Southern States of the North 
British and Mercantile were in New York city last week for the annual conference. 

—Dennis J. Swenie, chief of Chicago fire department, on July 1 will be suc- 
ceeded by Assistant Chief Musham, whose nomination generally satisfies insur- 
ance interests. 

—John H. Jennings, recently of Coe & Jennings, has been appointed special 
agent for the Hartford in Missouri. He was formerly Indiana special agent for 
that company. 

—The Sun of New Orleans has sued Anderson & Hanry, its former agents at 
Nashville, Tenn., for an outstanding account of $1364. This account is now six 
months overdue. 

—According to advices from Minneapolis and Iowa, the assessment recently 
made by the Millers and Manufacturers of Minneapolis is being generally paid 
by its policyholders. 

—The Insurance Company of the State of Illinois is about to join the Chicago 
Underwriters Association, application being made by N. G. Arnold, one of the 
company’s special agents. 

—‘‘Deacon” Lowell has resigned as secretary of the Western Fire, Marine and 
Plate Glass Insurance Company of Aurora and Chicago, and also as secretary of 
the Chicago Insurance Agency. 

—The large insurance agency of Henry D. Sexton & Bro. of East St. Louis 
has been bought by the East St. Louis Trust and Savings Bank. This insurance 
office represents eighteen companies. 

—Manager H. S. Mallett of the Manchester will remain here only a few days, 
as he will visit all the United States branches and the Canadian branch, return- 
ing to England about the middle of July. 

—John A. Rusling of Bridgeport, Conn., was made State fire marshal, under 
the new law, by Governor McLean. The appointment is for four years from 
July 1, 1901, with a salary of $2500 per annum. 

—E, A. Smith, formerly special agent for the Indiana Insurance Company, was 
arrested by the Indianapolis police charged with forging a check in the name of 
C. L. De Witt, State agent of the Glens Falls. 

—Secor Cunningham charges discrimination against his office in the rating de- 
partment. Mr. Cunningham appeared before the executive committee of the 
Chicago Underwriters Association last Friday. 

—The Hamburg-Bremen advises us that it has not withdrawn from the State of 
Florida, as stated in our Southern Field notes last week, but is still doing, and 
intends to continue doing, business in that State. 


—At the June meeting of The Union President De Camp appointed the follow- 
ing committee on revision of rules, to report at the annual meeting: Chairman, 
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Fred S, James, National of Hartford; I. S. Blackwelder, Niagara; Eugene Cary, 
German-American, and W. S. Warren, Liverpool and London and Globe. 


—On July 1, W. L. King, now manager of the National of Hartford’s Western 
department, will succeed C. G. Shepard as assistant manager of the Queen in the 
Western department. C. G, Shepard has resigned. 

—James H. De Veuve, formerly Missouri special agent for the Lancashire, 
has been appointed to a special agency in the Western department of the Girard 
of Philadelphia, with headquarters in Chicago, He begins work July 1. 

—R. D. Tweeddale, until recently examiner in the New York office of the 
Royal Exchange Assurance, has been appointed by that company special agent 
for Iowa,-Kansas, Missouri and Nebraska, with headquarters in Kansas City. 

—E. Roger Owen of the Commercial Union has declined the position as man- 
ager of the Phoenix of London. It is rumored that Joseph Powell, London 
manager of the London and Lancashire, is likely to be elected as manager of the 
Phoenix. 

—The Harvard Crimson, the official paper of Harvard University, announces 
the election of Albert Volwider de Roode of the freshmen class as one of its 
regular editors for the ensuing year. He is the eldest son of Holger de Roode 
of Chicago, 

—Truman W. Eustis of the Manchester will succeed J. H. Lenehan of the 
Phenix as one of the committee of the Western Union for the revision of rules. 
C. B. Gilbert of the Lancashire, on the membership committee, is succeeded by 
Wise and Higley. 

—The Traders of Chicago has appointed Watson & Howard as sole agents in 
St. Paul. The agencies of Eaton & Woodbourne and C. M. Bend & Co. have 
been dropped. The Traders has also appointed Thayer & Gale to succeed C. B. 
Shove & Co. in Minneapolis. 

—With the exception of the Pacific Coast and Cook county, IIl., the North 
German of Hamburg, Germany, has reinsured its entire business elsewhere in 
the United States in the Western of Toronto. This reinsurance does not affect 
the North German of New York in any way. 

—Commencing July 1 the German-American of New York, Phcenix of Hart- 
ford and New Hampshire Fire will be represented on the Pacific Coast by George 
H. Tyson as manager and Herbert Folger as assistant manager, two of the 
best-known and most capable underwriters in San Francisco. 

—The United Firemens of Philadelphia announce the following agency ap- 
pointments: Frank M. Beney, Escanaba, Mich.; Merwin E. Asire, Marquette, 
Mich.; Ezra Tobias, Peoria, Ill.; Bernard T. Keating, Streator, Ill.; Balcom & 
Baumann, Winona, Minn., and M. G, Smith, Piqua, Ohio. 

—Ex-Policeman Benjamin Ettelson, his brother Michael and another man, 
whose name is unknown, of Chicago, were arrested on June 18 charged with in- 
cendiarism. It is believed that these men are the leaders of a band of conspirators 
which has been defrauding insurance companies for three years. 

—The suit entered against the First National Bank of Louisville, Ky., by 
James S. Ray, receiver for the defunct Columbian of Louisville, was won by the 
former. The bank was sued for alleged fraud and deceit by the receiver, for 
falsely certifying that it had on deposit $250,000 belonging to the Columbian. 

—Attorney-General McClurg of Jackson, Miss., lately rendered an opinion in 
response to a request from the State Auditor, which establishes the legality of 
an insurance inspection bureau in Mississippi, this organization, however, must 
be free from rate making, must be honestly conducted, and must in no way 
oppose the anti-trust laws. 

—Auditor W. Hart of Indiana holds that an agent must have a certificate for 
each county in which he operates, and that a certificate for one county does not 
give authority to transact and solicit business in another county. It is expected 
that this interpretation of the Indiana laws will be the source of a great deal 
of trouble to insurance companies. 

—The cpinion of Assistant Attorney-General H. D. Moore of Helena, Mont., 
is that unless insurance can be construed to be a commodity or an article of com- 
merce, it is impossible to prosecute the Board of Fire Underwriters of the 
Pacific Coast, a-so-called trust, under the present statutes of Montana, in which 
State the board controls all the insurance business. 

—Every fire insurance agent whose time is valuable and to whom it means 
something to save a few hours weekly, with the assurance of keeping close tab 
on his expirations, should use Crane’s double and triple index expiration regis- 
ters. Sample sheets, with prices, are sent by The Spectator Company, 95 
William street, New York, on receipt of six cents in stamps. 

—James M,. Forbush & Co., Boston, managers Eastern department Fire Insur- 
ance Company of County of Philadelphia, have made an excellent record for that 
company, and can nicely handle a second company now owing to the growth of 
their business. This business is all under hydrant protection, and covers the 
entire New England field outside of Vermont. A company wishing to enter this 
field at the minimum of expense will do well to correspond with James M. For- 
bush & Co. 

—Commissioner Linehan of New Hampshire is said to be hot on the trail of 
Peasley and Hatie of New York, who are in possessicn of the charter of the 
Kearsarge Fire Insurance Company. It is understood that one Lyman Jackman 
of Concord, N. H., president of a fire insurance company at that point (the 
Capital) sold this charter to the New York parties. In fact, the further state- 
ment is made that Jackman makes a business of trafficking in New Hampshire 
charters. It is satisfactory to note in this connection that the New Hampshire 
legislature has resolved to grant no more charters of the Kearsarge type. 


—The following delegates were appointed by the Local Fire Insurance Agents 
of Arkansas to the national convention at Put-in-Bay in September: Aaron 
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Meyers, Helena; W. Z. Tankersley, Pine Bluff; John Ahrens, Monticello; W. P. 


Weld, Marianna, and F. H. Kennedy, Cotton Plant. The officers and com- 
mittees of the association are as follows: President, Allan Kennedy, Fort 
Smith; secretary, Arthur W. Mills, Pine Bluff; treasurer, W. Z. Tankersley, 
Pine Bluff. Executive committee, chairman, F. M. Rosenberg, Pine Bluff; R. B. 
Gress, Little Rock; J. H. Avery, Hot Springs; J. B. Miles, Jr., Helena, and 
George M. Wells, Pine Bluff. 





Patent Suits About Automatic Sprinklers. 


PHILADELPHIA, Pa., June 6, 1901. 
The International Sprinkler Company to Purchasers and Users of Automatic 
Fire Extinguishing Apparatus: 

The General Fire Extinguisher Company of Providence, R. I., has, for more 
than a year past, threatened the International Sprinkler Company of Philadelphia, 
Pa., and its customers with suit for alleged infringment of letters patent No. 
372,220, dated October 25, 1887, to F. Grinnell, and letters patent No. 415,166, 
dated November 12, 1889, to J. R. Freeman, R. W. Newton, No. 514,163, dated 
February 6, 1894. 

The International Sprinkler Company begs to advise purchasers and users 
of its automatic fire extinguishing apparatus that it has caused to be made a 
complete and exhaustive examination as to the validity of the patents named, and 
as to their alleged infringement by the International Sprinkler Company’s 
apparatus, and has been led to the undoubted conclusion that the claims of said 
letters patent alleged to be infringed by the International Sprinkler Company’s 
apparatus are invalid and void, because they do not cover anything that was 
patentably novel at the dates at which said respective patents were issued, and 
to the further conclusion that no valid rights under said letters patent_have been 
infringed by apparatus made and sold by the International Sprinkler Company. 

The International Sprinkler Company advised the General Fire Extinguisher 
Company of this conclusion more than a year ago, and the said last named 
company failed until within a few days past to bring any suit against the In- 
ternational Sprinkler Company for said alleged infringement. Said suits have 
just been begun and they will be defended by the International Sprinkler Com- 
pany. 

The International Sprinkler Company desires to inform purchasers and users 
of its fire extinguishers that should any suit or suits be begun against them for 
alleged infringement of said apparatus upon the patents above named it will, at 
its own expense, defend said suit or suits and hold the purchasers and users of 
its apparatus harmless from any recovery of profits, royalties, damages, or costs, 
incident thereto. inreunatieuan SPRINKLER COMPANY, 

CuarKe Mercuant, President. 











TOO LATE FUR CLASSIFICATION, 


—I. W. Durham, Insurance Commissioner of Pennsylvania, has had his ap- 
pointmen: confirmed by the legislature. 


—Richard Lewis, United States manager of the Cologne Reinsurance and chief 
beckkeeper of the German-American, has resigned both offices on account of ill 
health. 


—A despatch from Thomas F. Barry, president of the Globe Mutual Life of 
Chicago, advises us that the receiver appointed for the association has been re- 
moved by the court. 


—A bill passed by the Pennsylvania legislature at its recent session requires 
mutual liability ccmpanies of that State to provide a reinsurance reserve. The 
Mutual Indemnity Company of Philadelphia is the only company affected by 
the bill, which went into effect on Tuesday. The company may have to reor- 
ganize with a capital stock. 


—Insurance Commissioner Cutting of Massachusetts gave out the text of the 
1901 life report yesterday. He devotes considerable space to defending the 
Massachuset's system of supervision, and criticises the conflicting ways of re- 
porting surplus as shown by various Departmen’s and companies. The question 
of liens upon policies in what were origina'ly assessment companies is dealt 
with and an opinion of the Attorney-General is given, which officer advises that 
the Commissioner refuse to inflate both sides of the account by taking the face 
of the policy upon the one hand and regarding the lien as an asset on the other 
hand. 














Life Insurance by States. 



























Insurance | Insurance ° . Insurance 

Name or Company. in Force Written Ee ao in Force 
Dec. 31, 1899.| in 19, | Received. | Incurred. | peo 31 3900, 

CANADA. 
Canadian Companies. $ g $ $ 

Canada Life ........... 71,020,265 | 4,515,510 | 2,692,642 | 1,210,754 7,894,236 
Confederation ........ 31,159,605 | 2,940,244 | 1,053,317 548,657 31.896,108 
Dominion Life ....... 3,588,879 583,970 109,81 21,183 3,819,332 

BOE vic ccsctececs 3,148,479 884,050 101,101 11,650 3.585, 
PeMeeR: 5 éi5 Siciies ad 11,447,570 | 1,900,336 404, 146,508 11.778,318 
Great West 10,111,959 | 2,656,450 360,211 61,038 11,701,569 
Home Life ... 1,494,130 | 1,412,225 56, 22,250 326,655 
Imperial Life ........ 6,159,125 | 2,956,000 258,883 , 37,798 7,581,505 
London Life.......... 2,291,067 510,817 76,160 30,048 2,494,993 
Manfrs, (Can. bus.).. 12,935,408 | 1,951,682 497,990 90,373 13,541,903 
Me. 2, OF CCC DUS.) sees, 4,646,212 946,819 291,258 29,239,580 
National Life......... 544,000 | 1,306,000 7,957 4, 1,700,500 
N. Am. (Can. bus.).. 22,600,923 | 3,472,700 804,345 231, 24,115,719 
Northern Life ....... 1,587,500 832,010 57,425 12,000 1,972,200 
Royal Victoria ...... 1,653,807 773,500 84,981 6,845 -2,057,880 
Sun Life (Can. bus.). 31,163,028 | 3,935,941 | 1,142,861 274,361 $2,898,873 
Temperance and Gen. 9,350,800 684,960 261,325 60,380 9,923,385 
Totals ..........| 220,256,545 | 36,962,607 | 8,886,741 | 3,060,608 261,528,420 

| 
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Insurance | Insurance : Insurance 
a Premiums Losses : 
Name or Company. in Force Written Fi | in Force 
Dee. 31, 1899,| in 1900, | Received. | Incurred. | Dec. 31, 1900, 
! | | | | 
Canapa—Cont. | $ | S | $ | 3 $ 
Brush Companies. | i 
British Empire ...... | 6,123,312 534,500 231,713 163,298 | 6,420,800 
Commercial Union...| 625,577 ,000 16,098 9,362 | 622,789 
tEdinburgh Life...... | SO | rarer 5,112 5,949 | 237,327 
{Life Assn. of Scotl’d| po 4 ee 29,624 51,075 1,288,806 
Liv. & Lon. & Globe. | jae 5,715 4,141 211,937 
Lon. and te ee 8,265,801 | 1,139,230 294,019 174,613 8,786,230 
tLondon Assurance..| cy ie aes et ~~ dneekes 33,186 
North British ........ 1,087,126 23,800 27,083 37,975 1,020,205 
Norwich Union Life.| _—...... 8,500 1 Ee 8, 
tReliance Mutual..... 207,966 | ss .. a we 4,158 15,279 90, 
Royal ..ccccccccsescecs 814,264 9,667 17,437 51,634 799,210 
tScottish Amicable... 245,258 | teen 4,719 7,358 238,409 
tScottish Provident... 138,463 | seces- 1,517 23,331 116,189 
BENE cicteecvonsis 18,110,093 | 1,923,600 715,076 326,683 18,950, 085 
CEES pene corer es: 616,563 | 49,500 17,721 ,203 
Penne coetl Makcaadt 2 
DOD c cnvievcces 38,026,272 | 3,717,997 1,371,430 897,901 39,414,376 
American Companies. 
Pi EO anacces sens 14,860,635 | 2,087,901 576,452 560,958 16,118,975 
tConnecticut Mutual. eee | luck eee 26,863 69,215 1,242,901 
Equitable .........-++ 20,082,603 | 2,740,067 | 712, a | 390,626 21,002,027 
ESS ESOT PET TS ae 2,350 230,635 
Metropolitan .. 2,139,810 | 1,855,389 | #442) 580 12,666 3,178,181 
Mutual Life 20,996,178 4,490,400 | 896,207 | 302,887 23,509,401 
tNational Life of Vt.. co |) re 1,414 | 10,456 109, 
New York Life....... 26,840,096 | 5,227,506 | 1,052,641 | 524,545 29,484,779 
tNorthwestern Mut... 9 ae 11,593 | 21,715 359,446 
t{Pheenix Mutual..... |. |. «masse | 15,128 | 37,729 683,716 
Provident Savings.. 4,047,56: 796,706 | 113,678 | 2, 3,930,499 
bi eee 5,770,425 | 1,304,768 | 180,576 | 153,616 6,598,865 
Union Mutual ....... 5,482,319 954,460 178,015 | 89,994 5,936,337 
United States ........ ,587,290 256,630 46,537 | 15,000 1,568,920 
Ee 104,615,607 19,713,827 | 4,263,181 | 2,243,758 | 113,953,620 
Aggregates .... 362,898,424 | 60,394,431 | 14,521,352 | 6,202,267 | 414, 396, 416 
(ndustrial Business. | | 1 
Excelsior .........0-- | 317,434 93,837 9,463 3,3 i | 197,643 
London Life ......... | 3,487,555 . 176,662 43,135 | 605,573 
North American .... -| 221,830 230,150 6,354 2,940 208,870 
Sun Life of Canada...) 1,179,862 305,332 48,737 15,326 1,167,599 
Metropolitan ......... 9,273,956 7,267,031 7 | 78,225 | 11,201,843 
ONE Vecctsenes 14,480, 0,637 | 8,740,279 | 241,216 | 142, 936 | 16,381,528 
| | 
* Including industrial. ~ Included with ordinary. }{ Discontinued writing new 


business in Canada. __ 





[Miscellaneous Insurance by States. 























ww Co 
Ct 
NamMeE AND LOCATION OF Premiums Losses Risks Written | o $.2 
Company. Received. Incurred, | and Renewed. | 4 & 5 
MAS 

) | | , ce. 

ARIZONA, $ | $ i % 

Employers Liability, London.. 2,399 315 539,770 | 13.9 
Fidelity & Casualty, New York. = aero 35,000 eakd 
Frankfort M., A. & P. G., F’kf’t. 8,109 5,686 157,066 70.1 
Metropolitan. Plate. Glass, N. Yj seeces 175 490 rope 
Pacific M. (ac. dept.), San Fran.| 452 91 184,400 20.1 
Travelers, Hartford ...........-. | 2,640 712 152,222 27.0 
I deb Baan. ba senbe tage wees 13,850 | 6,979 1,068,948 50.4 

| 
DELAWARE, 
ZEtna Life (ac. dept). Hartford. 524 131 181,000 25.0 
American B. and Baltimore. 863 371 285,863 43.0 
Employers Liability, London.. 2,106 1,212 473,825 57.5 
Fidelity & Casualty, New York. 3,765 1,057 792,014 28.1 
Frankfort M., A. & P. G., F’kf’t. . ah ee 90, cate 
General Accident, ON SRR U 482 2,836,000 13.6 
General Accident, Philadelphia. 1,317 327 ‘ 24.8 
Hartford Steam Boiler, Hartf’d. 4,791 103 611,138 2.1 
Lloyds Plate Glass, New York.. 839 139 38,695 16.6 
London Guar. & Accident, Lon. 3,580 874 376,000 24.4 
Maryland Casualty, Baltimore.. 280 175 45,199 62.5 
Metropolitan Plate Glass, N. Y. 316 7 15,019 22.1 
National Indemnity, Baltimore.. 312 70 1,250 22.2 
New York Plate Glass, N. Y.... 194 61 9,953 31.5 
Ocean Accident & Guar., Lon... Ve See 000 and 
Standard Life & Accid’t, Detroit. 526 736 138,500 | 139.9 
Travelers (ac. dept.), Hartford.. 7,860 1,707 2,067,910 21.7 
TOWNE: os SE idea tee ive 31,844 7,515 8,581,266 23.6 
InpDIAN TERRITORY. 

Z®tna Life (ac. dept.), Hartf’d.. 67 139 5,200 | 207.5 
Lloyds Plate Glass, New York.. eee OSes 3,690 hice 
Maryland Casualty, Baltimore.. 2,576 512 238,513 19.9 
Metro olitan Plate Glass, N. Y.| $5 | ~~ ...... 2,687 oe 
New York Plate Glass, N. Y.... 715 631 23,989 88.2 
Ocean Accident & Guar. Lon. gd Sree 3 38,000 peo 
Standard Life & Accid’t, Detroit. 885 429 40,000 48.5 
Travelers (ac. dept.), Hartford. 5,283 3,099 462,760 58.7 
TOM: Sind deca Jcuveuenes “ 9,915 4,810 814,839 48.5 
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MISCELLANEOUS INSURANCE BY STATES—Continued. 
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Name AnD LOcATION OF Premiums Losses Risks Written | o 33 
Company. Received. Incurred, | and Renewed. | $3 a 
“932 
= 
District oF CoLumBia. $ $ | % 
4atna Indemnity, Hartford...... 375 10 63,394 | . 2.6 
#Eme Life (ac. dept.), Hartford. 17,782 1,083 3,182,400 | 6.9 
Americaa B. and T., Beltimore.| 20,390 | = 4,742,485 | 43.7 
Central Accident, Pittsburg an ih 979 216,320 | 61.7 
Employers Liability, London.. 6,345 a6 1,427,546 | 35.4 
Fidelity & Casualty, New York. | | 10,701 5.171 1,501,041 | 48.3 
Frankfort M., A. & P. G., F’kf’t.| 5 14 225,655 ; 2.1 
General Accident, Philadelphia.. | 805 166 931,000 | 20.6 
Great Eastern Casualty, N. Y...| 2,044 2 ae | 17.9 
Hartford Steam Boiler, og | 4,799 800 713,400 | 16.7 
Lloyds Plate Glass, New York.. 298 493 97,340 | 38.0 
Maryland Casualty, Baltimore.. 2,760 57. 445,174 20.7 
Metropolitan Plate Glass, N. Y. 1,383 557 43,233 40.3 
National omowange”: Baltimore. 1,133 366 155,000 | 32.3 
National Surety, New York. 7,517 3,237 1,888,683 | 43.1 
New York Plate Glass, N. Y. 688 174 45,350 | 25.3 
Ocean Accident & Guar., Lon.. oy ere re 28,000 | .... 
Pacific M. (ac. dept.), San an| | 5,472 1,589 3,294,000 | 29.0 
Standard Life & Accid’t, Detroit.| 1,093 153 634,400 | 14.0 
Travelers (ac. dept.), Hartford.. 19,984 6,137 8,143,855 | 30.9 
United States Casualty, N. Y....| 6,864 958 86,000 | 14.0 
a Saal chet es 
Notala £:222:. i itaoake _ 113,544 | 33,605 | 32,864,276 | 29.6 
! 
GEORGIA. | 
7Etna Life (ac. dept.), Hartford.| 33,173 19,437 9,301,000 | 58.6 
American s* and T., Baltimore.| 5,994 284 1,769,322 | 4.7 
Cite FT .5.% ea “ae | 1,718 228 389,695 | 13.3 
Employers Liability, London...| 5,328 4,716 1,198,887 | 88.5 
Fidelity & Casualty, New York. | 38,934 23,556 11,326,341 | 60.5 
General Accident, Perth......... 2,045 423 2,324,950 | 20.7 
Guar. Co. of Am., Ty 7,729 7,746 2,373,600 | 100.1 
Hartford Steam Boiler, Hartf’d.| 11,319 1,697 1,199,467 | 15.0 
Lloyds Plate Glass, New York.. 1,131 252 48,670 {| 22.3 
Lendon Guar. & Accident, Lon.! 4,066 1,728 1,372,400 | 42.5 
faryland Casualty, Baltimore...| 22,428 7,810 4,056,847 | 34.8 
Metropolitan Plate = N. Y.| 906 473 31,233 | 52.2 
National Surety, New Y fork are | 4,935 4,923 1,868,964 | 99.9 
New York Plate Glass, N. Y....| 1,179 597 51,289 | 50.6 
Ocean Accident & Guar., + age 2,285 100 412,750 | 4.3 
Pacific M. (ac. dept.), San Fran| 5,219 172 2,980,500 | 3.2 
Standard Life & Accid’t, Detroit.| 18,080 19,466 1,704,450 | 107.6 
Travelers (ac. dept.), ee | 50,040 24,785 13,075,488 | 49.5 
Union Cas. & Surety, Louis. 1,709 227 542,180 | 71.8 
United States ona, Ti N Y i 19,261 7,939 10,947,000 | 41.2 
Wein. cde Succaee coeewess | 237, 479 | 127,560 66,974,983 | 53.7 
IpaHo. | 
American B. and T., Baltimore. 1,858 Sensei 956,208 |} «.. 
Employers wes London... 5,507 655 1,239,081 11.8 
Frankfort M., A. & P. G., F’kf’t. 6 843 4,424 312,302 | 64.6 
Maryland Soeen Baltimore... (| 3! re 31,000 | ... 
Metropolitan Plate Glass, N. x) | eh er ee 6,995 | ... 
-acific M. (ac. dept.), San Fran. 10,436 3,082 700 29.5 
Standard Life & Accid’t, Detroit. i 2,919 504 105,000 | 17.3 
Travelers (ac. dept.), Hartford. 2,079 944 395,575 45.4 
ro : Lae 
FORME canwadddcsncenueendecs | 30,648 9,609 3,184,956 31.5 
LovulIsIANA. | 
ZEtna Life (ac. dept.), Hartford.| 5,246 2,647 1,307,950 50.5 
American B. and T., Baltimore.| 5,806 55 939, a 
City T., D,; &.3,. Pin <ss<: | c. ( ae 267,150 ara 
Employers Liability, London.. 11,576 2,167 2,604,624 18.7 
Fidelity & Casualty, New York. 17,248 221 3,750,4 12.9 
Frankfort M., A. & P. G., F’kf’t. 9,003 3,626 2,066,917 40.3 
Hartford Steam Boiler, Hart? d. 14,592 494 1,419,500 3.3 
Lloyds Plate Glass, New York. 249 102 24,297 41.0 
London Guar. & Accident, Lon. 13,782 8,964 904,500 65.1 
Maryland Casualty, Baltimore.. 22,155 7,421 1,883,817 33.5 
Metropolitan Plate Glass, N. Y. 134 317 38,142 28.0 
National Surety, New York..... | a r.”  Senees 1,064,608 santa 
New York Plate Glass, N. Y....! 737 391 31,442 53.1 
Ocean Accident & Guar., Lon.. 3,477 101 1,354,430 2.9 
Pacific M. (ac. dept.), San Fran. 3,230 2,260 455,150 70.0 
Standard Life & Accid’t, Detroit. 7,293 1,633 1,185,250 22.4 
Travelers (ac. dept.), Hartford.. 19,643 5,202 4,071,271 26.5 
Union Cas. & Surety, St. — 2,304 2,244 647,7: 97.4 
United States Casualty, N. Seal 3,876 189 1,862,000 | 4.8 
— Sa ee eS eS Te —|— 
ORE oscis so ccelaavecaeveas 145,351 40,034 | 25, 879,195 | 27.5 
| 











i old established, old line life insurance company has territory for 


the management of which it is prepared to make liberal renewal 


contracts with men having a record in life insurance and who can 


furnish a Surety Company bond and unquestionable references as to 


character, ability and ‘‘ push.’’ 





ADDRESS, 


AGENCY DIRECTOR, care THE SPECTATOR, 


P. O. BOX 1117. 
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THE SPECTATOR 





[Thursday 











Figency Wants. 


Ligency Wants. 








HE EQUITABLE LIFE OF NEW YORK WILL 
4 make desirable contracts with one or more business getters in 
Colorado and Wyoming. A good renewal contract is offered to the 
References as to integrity and ability to accompany 
C. A. STEYN, MANAGER, 
Denver, Colorado. 


right man. 
application. 





—— UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 


52 Broadway, New York City. 








Mercantile Agencies. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and I1N- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports, 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
pce - to any of the many Companies for whom I now do business. Correspond- 
ence solicited. 


CHARLES B. HOLMES, Proprietor 


(Licensep Axp BonpED UNDER New York Strate Laws.) 


182 NASSAU 8ST., NEW YORK, N. Y. 








Fictuarial, 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 


35 NAssAu St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly. 





wo C. WRIGHT, 

Successor to Erizur WriGHT. 
CONSULTING ACTUARY. 

Fixed and reasonable charges for all sorts of Actuarial and Accountant work. 


Telephone 2662 Main. 45 Mix Street, Room 77, BOSTON. 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broadway, New York, N. Y. 





R. E. FORSTER. CHAS. H. LEMAISTRE. 


Cra ACTUARIES. 
150 Nassau St., New York, 
toor Chestnut St., PHILADELPHIA. 





ee. MILTON STEARNS, 
ConsuLTING ACTUARY, 


The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Drs Morngs, IowA, 








HE EQUITABLE IN GEORGIA. 


The people of Georgia were never in a more prosperous condition. 
With the best cotton crop of a decade just behind them, and a splendid 
fruit and melon crop just ahead, they are in fine fettle, and, therefore, 
in better shape to buy insurance than ever before. 

To the right man who is not only a good producer, but of some 
executive ability, I can offer a splendid position as manager (salary and 
renewals) in a city of seventy-five thousand inhabitants—one of the best 
insurance cities in the South. 

Apply at once with references to 

R. L. FOREMAN, 


Manager Equitable Life Assurance Society, Atlanta. 





a* EXCEPTIONALLY HIGH CONTRACT FOR 

A SPECIAL AGENT, WITH GOOD CHANCE OF 

something better, in a city of 75,000, within easy access to the sea shore. 
Paid for business requirement $30,000 per month. 


Don’t say you can fill the bill unless you mean it. 


ADDRESS 
PROMINENT COMPANY, 


CARE SPECTATOR, P. O. Box 1117. 





IFE INSURANCE AGENTS WANTED IN TEXAS 


to solicit for the Old Hartford Life Insurance Company. 


Come to Texas, where wheat, corn and cotton grow im the same field; where cattle in 
great herds graze on a “ thousand hills”; where oil spouts from the earth in many valleys, 
and the people and banks have money to burn. 


I take notes and make advances. I wrote $2,598,000 in 1900. Texas is the best field on 
earth fora hustler. Reference, National Exchange Bank, Dallas, Texas, 


W. H. PATTERSON, Manager, 
Trust Building, Dallas, Texas. 


ANTED—GENERAL AGENT FOR SCRANTON 
and North-Eastern Pennsylvania for the Canada Life Assurance 
Company. 
Good brokerage and renewals to reliable, competent man. 
apply at once to 





Address or 


H. S. APP, STATE MANAGER, 
710-713 Witherspoon Building, Philadelphia, Pa 


NE HUNDRED PER CENT MORE BUSINESS 
written in 1900 in my field than in the past three years. 

Agents cannot do better than connect themselves with the 

MUTUAL LIFE INSURANCE COMPANY, of New York, in the 

best field in the country. Successful writers with up-to-date record 

and reference will be offered good commissions. : 

JOS. W. GOUDY, Manager Central and Northern Illinois, 

Masonic Temple, Peoria, Ill. 


ANTED—TWO CITY AGENTS FOR NEWARK. 


Communi- 








Salary or commission contract to the right parties. 


cations confidential. 
THOS. R. RAITT, State Manager for New Jersey, 


Sun Life Assurance Co., of Canada, 
Bonnell Bldg., 198 Market St., Newark, N. J. 


HAS. T. LEVINESS, 
38 South Street, Baltimore, Md. 
MANAGER Aanp GENERAL AGENT 
Maryland, North and South Carolina Bankers Life Insurance Co. of N. Y. 





Excellent opportunities in the South for reliable agents. 
All forms of policies issued with up-to-date features and annual dividends. 








WELL ESTABLISHED WESTERN LIFE INSUR- 

ance Company desires to engage active, reliable agents to 

represent it in the States of Illinois, Indiana, Iowa, Michigan and 
Tennessee. Good terms to the right men. 


Address, S. A. MILLER, 
260 CLARK STREET, CHICAGO, ILL. 





